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«ft irffo ffo pritFFT, srftmft, pM ft4ptff 
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^TT-: FPFn feWT I I 

fpptF 8 5fFJP<' 1987 

p q it OFa /43 7 87—?P% SRT % % 
phf it fprpfrfiaF fpqfFT tfr 4i=fr £ :— 

sjft prf o FpsftF 'tf, srfy'tiFF piP f 14 tiff 
sntaPr ^Pft— 6 P P7-PrfnTFJF (PfatfPF Pm) — 2, 
%r?ftlT FTPfFP FT FT^PT? 2 0 ^FTf, 198 7 if PjTF 
FT fFPT | I 

?fto wrTo 1% ^pvTWf, p^mtjF, 

FTfPF vq PTPP TPTWP fFFTP 
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PFTT P3TF-TP 
(PIF fpPPT) 

pi fr?pft-i ioooi, fanrtF 12 err^K 1987 
^TT 

TTo 2 5-20/87-^0 STlfe— PtP f>p 4tPT 
PTFfppt FT *PM fpFT FIT & F faf'flRT sfft flfvT^STT 
K F*r ?fr Ff % I OfTPJTTj pf apfpp fFPT 3fTrTT | fF 
5PFT PFTR TtF fppr PPT | I fp7J,’F STF, 4fr3R 
tflFT, FTF 1 FT prPTPTTT % psfl it ^PT 

PT^lFPt FTft FTP % fr-irr prfeF^T fFFT PUT t [ 
7iPPT Ft rrp^jTTr PP PTfpfPPt FT SfptppF^ % 
f-.'P PTPtTTP fFPT PTFT S : 

FP PTfFTftF^ jftFTFP'f FT PTP rrfi, 

Po wrpritTj (ppp) 

1 . 190817-'ft 4to pp 0 2 , 000 /- 

PFtepr 

2. 5 47 3 21 -Tft 5-12-84 ssfrppo pppepr 20,000/- 
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Rfft £ fa I ft TTftnftnff % Hft if %H-ft H 


¥!% : 

HR ft qrfftft TTHHT ftf 

ftHT THftf RT 

TTfm 

faftm 

HTH 

(^ft) 

1. 374478-ft 5-8-81 

ft fmr 

H 10000/- 


mrn 




ftm, fftaw, 



O rr^o mr|o 


%rr ftm im mT'rfftH fafmft 
(ifTR HRR *PT HHR) 

faft (mrftT) ftmfftR, 194s hr ftrffft ft am 
28(3) % ftftr IfaHT fttrfmftHr 

ml ft^fr- 110019 , ftnfa 14 ftift 1987 
ft 01 /fto/fto 7 —rr m»TTr am faft 
(srrjfcr) mfmfftH, i 948 HHTftftfft% ftfa hcHthh; 
nmn’r % wcf if ftm?r «nfa hthi Hftfam faffts, 
ml faftt ft rttht ft ml % 1 fftrr (mftf) 
ftjfaR, 1948 HRftftfaH ft mm 29 ( 1 ) % hr 
ifem arm 31 % rhIh ftftr fam mrfftm ft 
Tftmft K HHTfftiH H flftm RT^hT ft foft H'fftST STTfa 
ft rort, fftfa sth-rh oft mHRR % hrr if 
faRfafftmUHT ft ftfftm spam ft f, :— 

mqfm srfmfftR ft arm 28(3) % smft 

mRKm fto ft ftfam fttvn ft mRnft 'n'Rm if 
srsFTftrm *rht srnpraw £ 1 

mm: hrthh ft mftfaH HftHT ft ■sftfar mfm- 
fftR ft mm 28 ( 3 ) % mftn mm 42 % ht*t 
ommam sinofaH m-ft 1 1 

ft hht hh hr 

HftHPT ft, «R*f R^y (4x210 ft 

hr) i; qTftm mmrat—ftlfa *ft 

ft rt ft mom faftTHfa ; 

fftfvr^r ':wftft ■Twft ft faft h<r«h ft 
m mmrft i; fftrH mrftr ft -lftt 1 

STH'ftmfH TSOTO V7‘f r «RH PTH- ift'H, f«T 

(%rn) if fRH t oft i; fftfH wftr ft 
3,-roft 1 f.mwrft i; ftqrv q ftft ^ 4-4 

ft% fftrr HHT I : 


W! . qrftir Hfrsm : 

(h:) 400 %0 fto ft/ft ^T^T- 

204 ffto ftt, 

(;h) 400 %o fto fto fto 

HT5H- ] 3 8 fto ft,-. 

(m) TRlfHijTmmmftiT 400 fto fto fto 

WftT—187 fHTo fto 

U. TTHftVc'H : 

(h;) 4 ft-ix 3 i 5 ftfo ftoiTo 400/220 

%o fto 

(g - ) x 250 irifo fto a^o 400/220 

%o fto 

(m) TRlftHT lX 250 triTo fto t^o 440/220 

%o fto 

(m) h^iith 132 %o fto fRmftHi; 

sTHtnfftr HfPTH ; 

■o 

ft tht ft ftrm srHirrfftr hthh ho 174.48 

'O 

mftm I-1 

ftr ft ctn^ft : 

2 H qf '.ft 4 HT ft 210 ft qfft Iffft 

1990-91 TT ^ ^f ?ft ft ffmTHHT tf IRT ftf 
ftft e -6 ftfft % rht: ir mr^ ftft 1 w r ffftr .THT 
ft ftnr HTftm Hirem rnfTTim ft Rifft mfft 
q?ft ^fft % HTfVfsqH; snrTRf m hth ft mrfrftft 
fTHftr ftr fasjm wrftm ft mr m% i 

OTjfm «TfftftR, 19 48 mmiftftfam % wh- 

mm if fmifH (wiftm) ftftfftr sTfftftnr 1976 % 

STtffH ftTHHT «rftf 'TTH 3 : mftfiHH f?fo rrqT m?TRH 

ftft if fn%H srfftft mr Tiftm mftfH fftflm ftmmr 

ft; ftHTT I HHHgT fT W, ft fftlT 4 TH 7 % 

f* ( 5 TT#T) ftftHtR, 1948 HmftffrfftT ft «JT?T 42 % 
wftm Harmr «rfti ami qrrftftrH ft H'fftfH iftfrm 

ft JiHT 3 |TH qrft, HT T ftam, Hfm HT-ft, HR cTHT 

ftsm Pram qsf rnftoi ft hr mmmf ft s^ft % 
HHHT m < fftm ftff if mtTTHH Waf % HTfft if Hiff 
imRHH ft; mTftfH sfftrrc affaftHm, isss % 
■oth -3 % Hftiri'H Hiftmft skt HfafrHffffoTO nr 
sftftfft hht - % ttpishh; qiftm ft HRnft srfftft 
(HfOTTi) am f i mrvftH fftar ^fftftnr 1910 ft 
mm 12 m 16 ft is if 19 % HTHmim ^m%. fmo; 
-;th nff ?ft i 

ftH fHTT, 
mfHH 

hrr ftH^Hnftr^rnfmo 
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STATE BANK OF INDIA 
CENTRAL OFFICE 
Bombay, the 26th September 1987 

No. ADM/43786.—The following appointment on the 
Bank’s Staff is hereby notified : 


And whereas under Section 28(3) of the said Act the 
Generating Company is required to publish the sanctioned 
.scheme m the Official Gazette. 

Now therefore the Generating Company hereby publishes 
the scheme in terms of Section 2813) read with Section 42 
of the aforesaid Acf, . 


Shri S. D. Wadivkar, Officer in Top Executive Grade 
Scale VI has assumed charge as Dy. General Manager (In¬ 
dustrial Finance)—I, Central Office with effect from 4th 
August 1987. 


The 8th October 1987 

No, ADM/43787.—The following appointment on ihe 
Bank’s Staff is hereby notified : 

Shri I. Jagdish Rao, Officer, Top Executive Grade Scale VI 
has assumed charge as Dy. General Manager (Industrial 
Finance)—IT, Central Office, with effect from July 20, 1987. 

Sd/- ILLEGIBLE 
Chief General Manager 
(Personnel and, H.R.D.) 


MINISTRY OF COMMUNICATION 
DEPARTMENT OF POSTS 
New Delhi-110001, ihe 12th October 1987 
NOTICE 

No. 25-20 /87-L1.—P.L.l. Policies particularised below 
having been lost from the Departmental custody, notice is 
hereby given that the payment thereof has been stopped. 
The Director, Postal Life Insurance, Calcutta has been autho¬ 
rised to issue duplicate policies in favour of the insurants, 
ihe public are hereby cautioned against dealing with the 
original policies :— 

H. No., Policy No. & Date, Name of the Insurant and 

A mount (Rs.) 

- 'y g0gl7 p Sh v N jvamsappa—2,000/- 

2. 547321-C dt, 5-12-84, Sh. M. Manjappa—20,000/- 


NAME OF THE SCHEME 


„ Transmission System Associated with Kahalgaon 
Therm,d Power Station (4y2I0MW)—Central Sector, 


Super 


SALIENT FEATURES OF THE SCHEME 


The Transmission System shall evacuate 
gaon Super Thermal Power Station for 
power to various beneficiary States, 


power from Kuhal- 
making available 


I.OCATION 


r, Kahalgaon Super Thermal Power Station is located at 
□Lstt. Bhagalpur (Bihar) from which power will be evacuated 
the places through which the transmission will puss are 
given below : F 


A. Transmission Lines 

(a) Kahalgaon-Mnithon 400 KV D/C line_204 

kms. 

(b) Muithon-Jamshedpur 400 KV D/C line—138 
Kms. 

(c) Jamshedpur-Rouikcla 400 KV D/C line—187 
Kms. 

B. Sub-Stations 

(a) Maithon—1x315MVA, 400/220 KV 

(b) Jamshedpur—1x250 MVA, 400/220 KV 

(c) Rourkela—1.\250 MVA, 400/220 KV 

(ci) S p " _l32 KV S wit chgear (for supply to 
BSEB) 


ESTIMATED COST 

The sanctioned estimated cost of the Scheme is Rs, 174,48 
crores. 


COMMISSIONING SCHEDULE 


No. 25-40/87-LI.—P. L. I. Policies particularised below 
having been lost from the Departmental custody, notice is 
hereby given that the payment thereof has been stopped, 
the Director. Postal Life Insurance, Calcutta has been autho¬ 
rised to issue duplicate policies in favour of the insurants. 
The public are hereby cautioned against dealing with the 
original policies :— 


S. No., Policy No. & Date, 

Name 

of the Insurant and 
Amount (Rs.) 

1. 374478-C dt. 5-8-81, 

Sh. Aran 

Kumar Dutta 10,000/- 



JYOTSNA DIESH 



Director (PLI) 


NATIONAL THERMAL POWER CORPORATION LTD. 
(A GOVERNMENT OF INDIA ENTERPRISE) 


NOTIFICATION OF IHE SCHEME UNDER SECTION 
28(3) OF ELECTRICITY (SUPPLY) ACT, 1948 AS 
AMENDED 

New Delhi-110019, the 14th October 1987 

No. 01/SEC 1./7.—Whereas National Thermal Power 
Corporation Ltd., New Delhi a Company set up by the 
Government of India under the Electricity (Supply) Act, 
1948 ns amended (hereinafter called as “Generating Com¬ 
pany”) has sanctioned the following scheme relating to the 
establishment, construction operation and maintenance of 
Transmission Lines uud Sub-stations etc,, with the concurrence 
of Central Electricity Authority under Section 31 read with 
Section 29(1) of the Elctricity (Supply) Act, 1948, as 
amended. 


The first 210 MW unit of the Project would be commis¬ 
sioned by 1990-91 and the remaining units at successive 
intervals of 6 (six) months thereafter. The associated trans¬ 
mission lines will be commissioned progressively to ensure 
that power can be evacuated to the beneficiary State when 
tile liist unit goes into Commercial Operation. 

In pursuance of the Electricity (Supply) Act, 1948 as 

amended the Generating Company shall exercise afi the 
powers under the said Act for the purposes of aforesaid 
sanctioned Scheme. It is also hereby notified that in terms 
of Section 42 ot the Electricity (Supply) Act, 1948 as 

amended, the Generating Company in undertaking and exe¬ 
cuting the sanctioned Scheme, shall have all the powers for 
placing of wires, poles, wall-brackets, stays apparatus and 
other appliances for transmission and distribution of electri¬ 
city or for transmission of telegraphic or telephonic commu¬ 
nication necessary for the proper coordination of the works 
of the Generating Company in the area—indicated above, 
which the Telegraphic Authority possesses under Part-ITI of 
the Indian Telegraph Act, 1885 in respect of a telegraph 
established or maintained by the Government or to be so 

established or maintained notwithstanding the provisions of 

Section 12 to 16 and 18 and 19 of the Indian Electricity 
Act, 1910. h 

D. K, BF.BBER 
Secretary 

National Thermal Power Corpn. Ltd. 


UNTT TRUST OF INDIA 

Bombay-400020 1 , the 13th October 1987 

No. UT/270/DPD(P&R)8 c >/Vol.VII/87-88.—The provi¬ 
sions of the Growing Income Unit Scheme-1987-(III) (Cumu- 
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lativo and Non-Cumulative) formulated under Section 21 of 
the Unit Trust of India Act, 1963 and approved by the Exe¬ 
cutive Committee on August 27, 1987 are published herebelow 
for general information ; 

GRAWING INCOME UNIT SCHEME, 1987—(IE) 
(CUMULATIVE AND NON-CUMULATIVE) 

In exercise of the powers conferred by Section 21 of the 
Unit Trust of India Act, 1963 (52 of 1963), the Board of 
the Unit Trust of India hereby makes the following Unit 
Scheme : 

(I) Shoit title and commencement : 

(1) This Scheme shall be called Growing Income Unit 
Scheme (Cumulative and Non-Cumulative), 1987 
(III) and shall be form period of 5 years and nine 
months i.e. 69 months. 

(2) Tt shall come into force on the 1st day of Sep¬ 
tember. 1987, 

(3) Units will be on sale only during the months of 
September 1987 and October 1987 (Provided that 
the Chairman or the Executive Trustee may sus¬ 
pend the sale of units under the scheme at any 
time even before the expiry of the said two months 
period or extend the sales beyond a period of two 
months by giving a week’s notice in such news¬ 
papers as may be decided). 

II. Definitions : 

In this scheme, unless the context otherwise requires— 

(a) the "Act” means the Unit Trust of India Act, 

1963; 

(b) “acceptance date" with reference to un application 

made by an applicant to the Trust for sale or re¬ 
purchase of units by the Trust means the day on 
which the Trust, after being satisfied that such 

application is in order, accepts the same; 

(c) "eligible institution” means a Charitable or Religious 
Trust or Endowment which is administered or con¬ 
trolled or supervised by or under the provisions of 
any Central or State Enactment, which is for the 
time being in force or a Society registered under 
the Societies Registration Act, 1860 engaged, as 
one of its activities in furthering or protecting the 
welfare and advancement of interest of handicap¬ 
ped persons, elderly persons or widows, 

(d) "number of units to be issued” means the aggregate 
of the number of units sold and outstanding; 

(e) “recognised stock exchange” means a stock ex¬ 
change which is, for the time being recognised 
under the Securities Contracts (Regulation) Act, 
1956 (42 of 1956); 

(f) “Regulations” means Unit Trust of India General 
Regulations, 1964 mad© under Section 43(1) of 
the Act; 

(g) "unit” means one undivided share of the face 
value of Rupees ten in the unit capital; 

(h) nil other expressions not defined herein but defined 
in the Act shall have the respective meanings assign¬ 
ed to them by the Act. 

ITT. Face value of each unit : 

The face value of each unit shall be ten rupees. 

IV. Application for unlit ; 

1. (a) Applications for units may be made by the follow¬ 
ing classes of persons : 

(i) one individual or two individuals none of 
whom is a minor; 

(ii) a parent, step-parent or other lawful guardian 
on behal fof a minor. 

1, (b) An Eligible Institution as defined under the 

Scheme. 

2, An application shall not be made jointly on behalf of 
a minor and another person. Applications in the names of 
two individuals can be either on joint basis or either or sur¬ 
vivor basis. 


3. Applications shall be made in such form* as mgy be 
approved by the Chairman of the Trust. 

4. Application shall be for a multiple of 10 units sub¬ 
ject to a minimum of 50 units and a maximum of 10,00 <>ji 
units. Provided that in the case of an applications by an 
eligible institution the minimum shall be 50 units and there 
shall be no limit as to maximum, 

5. (i) The payment for the units applied for by an 

applicant shall be made by him along with the 
application in cash, cheque, draft or postal order. 
Cheques and drafts should be drawn on branches 
of banks within the city where the office at which-* 
the application is tendered is situated. 

(ii) if the payment is made by cheque, the acceptance 
date will, subject to such cheque being realised, be 
the date on which the cheque is received by the 
Trust or by a designated branch of an authorised 
bank. If payment is made by draft or postal 
order, the acceptance date will, subject to such 
draft or postal order being realised, be the date 
of issue of such draft or postal order provided the 
application is received by the Trust or a designated 
branch of an authorised bank within a reasonable 
time. If the amount tendered by way of payment 
for the units applied for is not sufficient to cover 
the amount payable for the units applied for, the 
applicant shall be issued such lower number Of- 
units as could be issued under the scheme, the 
balance due to him shall be refunded to him at 
his cost in such manner as the Trust may deem fit. 

(iii) A unit certificate will be sent by registered post 
with or without acknowledgement due to the ad¬ 
dress given by the applicant; and the Trust will 
not incur any liability for loss, damage, misdelivery 
or non-delivery of the certificate, so sent, 

V. Sale of units : 

The contract lor sale of units by the Trust shall be deem¬ 
ed to have been concluded on the acceptance date. On 
such conclusion of the contract for sale, the Trust, shall, 
as soon thereafter as possible, send the applicant an acknow¬ 
ledgement thereof. As soon as possible thereafter, the Trust 
shall issue to the applicant one unit certificate representing 
the units sold to him, or, if the applicant so desires, such 
number of certificate for such denomination in multiples of 
10 as he may sjjecify, provided each certificate shall be for 
a minimum of 50 units, 

VI. Repurchase of units ; 

(1) The Trust shall not repurchase before 1st Novem¬ 
ber 1990. 

(2) The Trust shall during the currency of the Scheme 
on and after 1st November, 1990 repurchase at 
the repurchase price then prevailing on receipt by 
it of the unit certificated with the form on the 
reverse thereof duly filled in provided all the units 
comprised in the certiflcatc/s are tendered for 
repurchase. No partial repurchase of units repre¬ 
sented by the unit certificate /s shall be permitted. 

(3) Payment for units repurchased by the Trust after 
deductions if any shall be made as early as possi¬ 
ble after tho acceptance date in such manner as 
the applicant may indicate in the application. No 
interest shall, on any account, be payable on the 
amount due to the applicant and the cost of remit¬ 
tance (including postage) or of realisation of 
cheque or draft sent by the Trust shall be borne by 
the applicant, 

VII, Restrictions on sale and repurchase of units : 

Notwithstanding anything contained in any provision of 
the Scheme, the Trust shall not be under an obligation to 
repurchase units— 

(r) on such days as are not working days; and 

(ii) during the period when the register of unitholder* 
is closed in connection with (as notified by the 
Trust) the annual closing of the books and ac¬ 
counts. 
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Explanation : For the purposes of this scheme, the term 
“working day" shall mean a day which has not been either 

(i) notified under the Negotiable Instruments Act. 1881, to 
be a public holiday in the State of Maharashtra or such 
other States where the Trust has its offices; or (ii) notified 
by the Trust in the Gazette of India as a day on wh'dt, 
the office of the Trust will be closed. 


VII I. Sale or repurchase to be as on the acceptance date : 

The sale and repurchase of units by the Trust shall be as 
on the acceptance date at the respective prices prevailing on 
that date. 

IX. Sale and repurchase prices : 

CD The units shall be sold at Rs. 10/- both in Septem¬ 
ber, 1987 and October, 1987. 

(2) The price at which a unit will be repurchased by 
the Trust (hereinafter referred to as “the repurchase 
price") shall be determined by the Trust on the 
15th October 1990 and thereafter on the 15th of 
every month (or the next working day, if that day 
happens to be a holiday) and shall apply to re¬ 
purchases in the succeeding month. 

(3) The repurchase price shall be arrived at by dividing 
the value (determined as hereinafter indicated) as 
at the close of business on the working day on 
which the repurchase price is determined, of the 
assets pertaining to this scheme, reduced by liabili¬ 
ties pertaining to this scheme (not being contigent 
liabilities or liabilities in respect of the unit capital 
including reserves, if any) as at the close of busi¬ 
ness on the said working day, by the number of 
units in issue as at close of business on the said 
day, deducting therefrom such suin as in the opi¬ 
nion of the Trust is adequate to cover brokerage, 
commission, taxes, if any, stamp duties and other 
charges in relation to the realisation of investments 
by the Trust and adjusting downwards the resulting 
price by not more than ten paise per unit. 

(4) The repurchase price of a unit shall be arrived at 
on the basis of the material available with the Trust 
on the day on which the repurchase price is arrived 
at. 

(5) Notwithstanding anything contained to the contrary 
in sub-clauses (2), (3) and (4). when the Trust is 
satisfied that in the interest of the Trust, the unit- 
holders and of the continuance and growth of the 
Scheme, it is necessary or expedient to do so, the 
Trust may determine the repurchase price at a rate 
which may not necessarily be in accordance with 
the provisions of sub-clausc (3) and any such deter¬ 
mination shall be deemed to be in the interest of 
the Trust and the unitholders. 

(6) Notwithstanding anything contained to the contrary 
in sub-clause (2), the Trust may determine the re¬ 
purchase price on any date other than the 15th day 
effective for such period as it may deem fit. 

(7) In the event of a termination of the Scheme in the 
manner us specified in Clause XXVI hereof the 
Trust shall determine the repurchase price by valu¬ 
ing the assets pertaining to the scheme as at the 
close of business on the date notified for termina¬ 
tion reduced by the liabilities pertaining to the 
scheme and dividing them by the number of units 
outstanding and deducting therefrom such sunt as 
in the opinion of the Trust is adequate to cover 
brokerage, commission, taxes, if any, stamp duties 
and other charges in relation to realisation of in¬ 
vestments by the Tmst and other adjustments and 
the expenditure in connection with the closure and 
payment of the distribution, to the unitholders of 
the assets in respect of the scheme. In such an 
event the repurchase prices shall be in addition to 
the par value as the other distributable component 
of the asset per unit arrived at by the Trust in a 
manner satisfactory to its auditors and as the Board 
may approve. 


X. Publication of repurchase price/final repurchase price : 

(a) The Trust shall, as early as possible after the deter¬ 
mination of the repurchase price, publish in such 
manner as it may deem fit, the repurchase price of 
units. 

(b) Upon termination of the Scheme in the manner pro¬ 
vided in clause XXVI hereof the Trust shall as 
early as possible after determining the final repur¬ 
chase price publish it in such manner as it may 
deem fit. 

XI. Valuation of assets pertaining, to thh Scheme 

(1) For the puipose of valuation of the assets under 
sub-clausc (2) of Clause IX, the assets shall be 
classified into : (a) cash, (b) investments, and (e) 
other assets. 

(2) Investments shall be valued by taking : 

A. (a) the closing prices on the stock exchange as on 

the working day on which the valuation is made of 
the securities held by the Trust pertaining to this 
Scheme; Provided where a security is quoted on 
more than one stock exchange, the manner of 
determining the price of such security shall be decid¬ 
ed by the Trust; 

(b) where any investment was not, during the relevant 
period, dealt in, or quoted on any recognised stock 
exchange, such value, as the Trust may, in the cir¬ 
cumstances consider to be fair value of such invest¬ 
ment; and 

B, adding therteto : 

(a) in the case of interest earning deposits, interest 
accrued but not received; 

<b) in the case of Government securities and deben¬ 
tures, interest accrued but not received; and 

(c) in the case of preference shares and equity shares 
quoted ex-dividend, uny dividend declared but not 
received. 

(3) Other assets shall be valued at their book value. 

XII. Form of unit certificate 

Unit certificates shall be in Form A annexed hereto. Each 
unit certificate shall bear a distinctive number, the number of 
units represented by the certificate and the name of the unit- 
holder. 

XIII. Manner of preparation of unit certificate 

The Unit certificates may be engraved or lithographed or 
printed as the Board may, from time to lime, determine and 
shall be signed on behalf of the Trust by two persons duly 
authorised by the Trust. Every signature may either be auto¬ 
graphic or may be effected by a mechanical method. No 
unit certificates shall be valid unless and until it is so signed. 
Unit certificates so signed shnll be valid and binding not¬ 
withstanding that, before the issue thereof, any person whose 
signature appears thereon, may have ceased to be a person 
authorised to sign unit certificates on behalf of the Trust. 
Provided that should the unit certificate so prepared contain 
the signature of an authorised person who however is dead 
at the time of issue of the certificate, the Trust may by a 
method considered by it as most suitable, cancel the signature 
of such a peisoti appearing on the certificate and have the 
signature of any other authorised person affixed to it, The 
Unit certificate so issued shall also be valid. 

(XIV) Trust not to be recognised regarding unit certificates : 

The person who is registered as the holder and in whose 
name a unit certificate has been issued shall be the only 
person to be recognised by the Trust as the unitholder and 
as having and right, title or interest in or to such unit 
certificate and the units which it represents and the Trust 
may recognise such unitholder as the absolute owner thereof 
and shall not be bound by any notice to the contrary or to 
take notice of the execution of any trust or, save as herein 
expressly provided or as by some court of competent juris¬ 
diction ordered, to recognise anv trust or equity or other 
interest affecting the title to any unit certificate or the unit* 
thereby represented. 
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(XV) Exchange of unit certificates and procedure when 
certificate is mutilated, defaced, lost etc. : 

(a) In case. any unit certificate shall be mutilated or 
worn or defaced, the Trust irt its discretion, may 
issue to the person entitled a new unit certificate 
representing the same aggregate number Of units as 
the mutilated or worn or defaced unit fcertincate. 
In case any unit certificate should be lbflt, stolen 
or destroyed, the Trust may, in its discretion, issue 
to the person entitled a new unit certificate in lieu 
thereof, No such new unit certificate Shall be issued 
unless the applicant shall previously have : 


(3) Any change of name or address on the part of any 
unitholder shall be notified to the Trust, which, on 
being satisfied of such change and on compliance 
with such formalities us it may require, shall alter 
the register accordingly. 

(4) Except when the register is dosed in accordance with 
the provisions in that behalf hereinafter contained, 
the register shall during business hours (subject to 
such reasonable restrictions as the Trust may impose 
but so that not less than two hours on each busi¬ 
ness day shall be allowed for inspection) be open 
to inspection by any unitholder without charge. 


(i) furnished to the Trust evidence satisfactory to 
it of the mutilation, wearing out defacement 
loss, theft or destruction of the original unit 
certificate; 

(ii) paid all expenses in connection with the 
investigation of the facts; 

fiii) (in case of mutilation or wearing out or 
defacement) produced and surrendered to the 
Trust the mutilated or worn out Or defaced 
unit certificate; and 

(iv) furnished to the Trust such indemnity as it may 
require. 

The Trust shall not incur any liability for issuing 
such certificate in good faith under the provisions 
nr' this clause. 

(2) Before issuing any certificate under the provisions 
of this clause, the Trust may require the applicant 
for the unit centificate to pay a fee of Rupee one 
per unit certificate issued by it together with a surn 
sufficient in the opinion of the Trust to cover stamp 
duty, if any, or other charges or taxes including 
postal registration charges that may be payable in 
connection with the issue and despatch of such 
certificate. 


(5) The register will be closed at such times and for 
such period as the Trust may from time to time 
determine provided that it shall not be closed for 
more than 60 days in any one year; the Trust shall 
give notice of such closure by advertisement in such 
newspapers as the Board may direct. 

(6) Application by unit Registration of eligible 
institutions 

(aI An eligible institution may be registered as a 
unitholder. 

fb) Applications by eligible institutions shall be 
accompanied by the relevant documents showing 
the applicants’ competence to invest in rmils, 
such as Memorandum and Articles, Bye-laws 
etc. an authorised copy of the resolution by 
the managing body, and a copy of the requisite 
power of attorney. 

(c) A firm or other association of persons (not 
being incorporated) as such, shall not be 
registered as a unitholder. 

(XVIII) Death or bankruptcy of a unitholder ; 

The receipt of the unitholder for any moneys paid to him 
in respect of the units represented by the certificate shall 
be a good discharge to the Trust. 


(XVI) Register of unitholders \ 

The following provisions shall have effect with lcgnrd to 
the registration of unitholders : 

(1) A register ol unitholders shall bo kept by the Tutsi 
at its Head Office and there shall be entered in the 
register : 

(a) the names und addresses of the unitholders; 

(b) the distinctive number of the unit certificate 
and the number of units held by every such 
person; and 

(c) the date on which such person became the 
holder of the units in his name, 

(2) (a) If a unit certificate stands registered in the 

names of two persons, such persons shall be 
deemed to hold the certificates jointly and a 
discharge by the person first named in the 
register of the unit holders shall, as regards 
receipt of amounts due in respect of such units, 
discharge the Trust in respect of such amounts. 

(b) Where two individuals, none of them being a 
minor, apply for issue of a unit certificate in 
their favour and request in the application that 
either of them should be permitted to deal with 
the units, the Trust shall record in its books 
suitable entries to take note of such requests 
and when a unit certificate has been issued in 
such circumstances, then either of the holders 
shall be entitled to deal with the units repre¬ 
sented by such certificate, and a discharge by 
cither of such persons shall, as regards receipt 
of amounts due in respect of such units, dis¬ 
charge the Trust in respect of such amounts, 

Provided that the income distribution declared 
in respect of the units represented by such 
certificates shall be paid to the person first 
named in the register of unitholders. 


(XVII) Death or bankruptcy of a unitholder : 

(1) In case of death of either of the joint holders of a 
unit certificate, the survivor shall be the only person 
recognised by the Trust as having title to or interest 
in the units represented by the unit certificate. 
Provided that nothing herein contained shall affect 
any right which any ether person may have as 
against such survivor in respect of the said units. 

(2) In the event of death of a single holder, (he nominee 
shill be the person recognised by the Trust as the 
person entitled to the amount payable by the Trust 
in respect of units under the Regulations. 

(3) In the absence of a valid nomination by a single 
unitholder, the executor or administrators of the 
deceased unitholder or a bolder of succession cer¬ 
tificate issued under Part X of the Indian Succession 
Act, 1925 (39 of 1925) shall be the only persons 
who may be recognised by the Trust as having any 
title to the unit. 

(4) Any person becoming entitled to a unit consequent 
upon the death or bankruptcy of a unitholder may, 
upon producing such evidence as to his title as the 
Trust shall consider Sufficient, be paid the repurchase 
value of all units to the credit of the deceased at 
the repurchase price ruling on the date on which 
all the formalities in connection with the claim have 
been complied with by the claimant. 

(XIX)Application on behalf of minors : 

(1 )■ An adult individual being a parent, step parent, or 
other lawful guardian, of a minor may apply for the 
units and deal with them in accordance with and 
to the extent provided in sub-section (2A) of Section 
21 of the Act and in this scheme, 

(2) Such adult while applying for units shall furnish to 
the Trust in such manner as may be specified, proof 
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of age of the minor and the capacity to hold and 
deal with units on behalf of the minor. 

Provided that the Trust shall be entitled to act on 
the statements made by such adult in the application 
form without any further proof. 


(XX) Transfer of units : 

(11 Every unitholder shall be entitled to transfer the 
units or any of the units held by him hy an instru¬ 
ment in writing in a form approved hy the Chairman 
of the Trust provided that no transfer shall be 
registered if the registration thereof would result in 
the transferor or the transferee being a holder of 
a no. of units not being a multiple of ten. 

(2) Every instalment of transfer shall be signed by the 
transferor and the transferee and the transferor shall 
be deemed to remain the holder of the units trans¬ 
ferred until the name of the transferee is entered in 
the register in respect thereof. 

(3) Every instrument of transfer shall be duly stamped 
(if under the law it requires to be stamped) and 
left with the Trust for registration alongwith the 
relevant unit certificate or certificates and such other 
evidence as the Taist may require in support of the 
title of the transferor or his right to transfer the 
units. For purposes of calculation of the value of 
stamps to be affixed, the face vuluo of each unit 
shall be Rs. 10/- i.e. at par until such time the 
repurchase price is fixed and published by the Trust 
after 1st November 1990. If the instrument of 
transfer is not adequately stamped, the Trust reserves 
the right to reject the instrument of transfer. 

(4) Every Instrument of transfer shall be lodged with 

the Trust for registration at least a month before 
the period of closure of hooks (twice a year) nlong- 
with the> relevant certificate, (f the transfer is 

registered in the books of the Taist after the period 
of book closure as the case may be the dividend 
accruing for the relative half year will he pnid to 
the transferor. 

(5) As an effect of a transfer the nature of the units 
whether cumulative or non-cumulativc shall remain 
unaltered i.e. a transferee cannot seek conversion 
from the cumulative Scheme to the non-cntmffatrve 
scheme and vice versa. 


(XXITI) Income Distribution : 

The Trust shall pay dividend to the unitholders at the 

following rates : 


Year (July-June) 

September/October 1987 to June 
1988 

July 1988 to June 1989 

July 1989 to June 1990 

July 1990 to June 1991 

July 1991 to Juhe 1992 

July 1992 to May/June 1993 


Kate 

12% Pro rata 

12 % 

12 % 

12.25% 

12.50% 

13.50% Pro rata 


Under two different options as given below—viz, the cumu¬ 
lative and the nan-cumulative Tncome Distribution options, 
the unitholder should exercise his right to participate in either 
of the options at the time of joining the scheme. His deci¬ 
sion once made will be irreversible. 

A, Non-cumulative : 

(1) Dividend will be payable every half year ending 
31st December and 30th June to those whose names 
stood on the register of unitholders as on the above 
dates. The income distributable shall be paid as 
soon as may be after the expiry of the relevant 
half year. 

.(2) Dividend for the Trusts’s year 1987-88 shall be 
nnid for ten months ending 30th June, 1988 cn a 
pro rata basis. For 1987-88 unitholders buying 
units during September 1987 shall be eligihle for 
dividend for 10 months and those buying during 
October 1987 will be eligible for dividend for 9 
months. 

Provided, that the dividend for the first four or 
three months as the case may be, shall be distri¬ 
buted to the unitholders while distributing the 
dividend for the half year ending 31st December, 
1987 and such distribution shall he at a rate equi¬ 
valent to 12% per annum depending upon the 
month and time of acquisition of units and other 
teles ant factors. 

(3) No interest shall be payable by the Trust on such 
income distributable umong the unitholders. 

f4) The income distributable among unitholders shall 
he paid by means of a warrant payable at par at 
a branch of a specified bank. 

B, Cumulative : 


( XXI) Nomination by unitholders : 

(1) Unitholders holding units singly or two unitholders 
holding jointlv may exercise the right to make or 
cancel a nomination to the extent provided in the 
Regulations. 

(2) Unitholders being cither parent or lawful guardian 
on behalf of n minor, an eligible institution, an 
applicant who has applied for Units for the benefit 
of a mentally handicapped person shall have no 
right to make any nomination. 

(XX(l) Investment limits : 

(I) Investments by the Trust from the funds of the 
Scheme in the securities of ativ one company shall 
not exceed 15% of the securities issued and out¬ 
standing of such companies. 


A unitholder exercising his right to participate 
under this option will not receive the dividend half 
yearly, but will authorise the Taist to reinvest the 
dividend every half year deemed to have been distri¬ 
buted on the units purchased by him, by purchase 
of further units at par on the 1st of Inly and 1st 
of January each year during the currency of the 
Scheme. The Trust will, however, forward to the 
unitholder, under this option, a statement showing 
The units originally purchased by the unitholder and 
the units acquired through reinvestment of dividends. 
The units standing to the credit of the unitholder 
at the expiry of the Scheme which includes the 
original inestment and the cumulated dividend 
reinvested in units shall be rounded off so as to 
double the number of units originally held hy a 
unitholder. Save and except the reinvestment of 
dividend, all other provisions of Clause A above 
shall anply to unitholders under option B mutatls 
mutandis. 


Provided that th- a geo-cate of such investments 
in the capital initially issued bv new industrial under¬ 
takings shall not at anv tint" exceed 5% of the 
total amount of the said funds. 

(2) The limits nreroribed under sub-clause (1) shall not 
apply to investments of the Trust in bonds, deposits 
and debentures of a company whether secured or 
not 


i a a i v ) rimucimon of accounts : 

The Trust shall ns soon ns may be after the 30th June 
of each year cause to be published in such manner as the 
Board may decide, accounts in the manner specified bv the 
Board, showing the working of the scheme during the period 
endin-T on. the 30th June. The Trust shall, on n request in 
writing received from a unitholder, furnish him a conv of 
the accounts so published. ' 
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XXV. Additions and amendments to scheme : 

The Board may from time to time add to or otherwise 
amend this scheme and any amendment thereof will be noti¬ 
fied in the Official Gazette, 

XXVJ. Termination of the Scheme : 

The Scheme shall stand finally terminated as on 1st July, 
093. The outstanding units of the unitholders who purchas¬ 
ed units during September 1987 shall be repurchased during 
the month of May 1993 and of those unitholders who pur¬ 
chased in October 1987 the repurchase shall be during the 
month of June 1993. The unitholders shall be paid the value 
of their units at the repurchase price fixed for the final repur¬ 
chase during the above period. Besides receiving the pro-iata 
dividend payable during 1993 and the repurchase price deter¬ 
mined, no fuither benefit of any kind either by way of in¬ 
crease in the repurchase value or by way of dividend for any 
subsequent period shall accrue and the repurchase value will 
be paid by the Trust as early as possible after the unit certi¬ 
ficate with the form on the reverse thereof duly completed 
has been received by it. The Unit Certificate received for 
repurchase shall be retained by the Trust for cancellation. 

XXVTI. Scheme to be binding on unitholders 

The terms of this Scheme, including any amendments 
thereof from time to time, shall be binding on each unit- 
holder and every other person claiming through him as if he 
had expressly agreed that they should be so binding. 

XXVIII. Suspension or closure of sales : 

Sale of units under this Scheme may be suspended or 
closed by the Trust at any time after giving notice of seven 
days in important daily newspapers of its intention to do so, 

XXIX. Copy of Scheme to be made available : 

A copy of this Scheme incorporating all amendments there¬ 
to shall be made available for inspection at the offices of the 
Trust at all limes during its business hours on payment of a 
sum of Rs. 5/-. 

XXX. Benefits to the unitholders : 

■ All benefits accruing under the Scheme in respect of capi¬ 
tal reserves and surpluses if any available at the time of the 
closure of the scheme shall be distributable only among the 
unitholders who hold the units at its closure. 

XXXI. Power to construe provisions : 

Should any doubt arise as to the interpretation of any of 
Ihe provisions of the Scheme, Chairman or in his absence 
the Executive Trustee shall have powers to construe the pro¬ 
visions of the Scheme, in so far such construction is not in 
any manner prejudicial or contrary to the basic structure of 
the Scheme and such decision shall be final and conclusive. 

XXXII. Relaxation/ Variation/Modification of provisions : 

The Chairman or in his absence the Executive Trustee of 
the Trust in order to mitigate hardships or for smooth and 
easy Operation of the Scheme, relax, vary or modify anv of 
the provisions of the Scheme in case of any unitholder, or 
class of unitholders upon such conditions as mav be deemed 
expedient. 


FORM-A 

Emblem- 

UNIT TRUST OF INDIA 

(Incorporated under the Unit Trust of India Act, 1963) 

GROWING INCOME UNIT SCHEME 1987 (III) 
(Cumulative and non-cumulative) 

(Clause XII) 

Unit Certificate No. No. of Units 


This is to certify that the person/s named in this Certifi¬ 
cate is'are the Registered Holder(s) of- 


Units, each of the face value of Rupees ten, subject to the 
provisions of the Unit Trust of India Act, 1963 (52 of 63), 
the Regulations framed thereunder and the Growing Income 
Unit Scheme, 1987 (III) (Cumulative and non-Cumulative). 

Name/s 

for UNIT TRUST OF INDTA 


Date :- 

The Scheme shall stand finally terminated on 1st July, 1993. 
TRANSFERABLE 

FORM OF APPLICATION FOR REPURCHASE OF 
UNITS UNDER GROWING INCOME UNIT SCHEME. 
1987 (III), (CUMULATIVE AND NON-CUMULATIVE) 

Date- 

To, 

The Unit Trust of India, 


T/We—■-- 

am/are the registered holder(s) of- 

units of the Growing Income Unit Scheme, 1987 (III) 
(Cumulative and Non-Curnulative) of the Unit Trust of 
India. I/We, am/are, desirous of selling to the Trust all the 
said-—units and offer the same for re¬ 

purchase by the Unit Trust of India at_par/at the repurchase 
price prevailing/determined by the Trust in respect of this 
application. 

The price of the units may be paid to me by’" cash 
£/Cheque .'bank draft at my cost. 


Signature of witness 

Signature/s of holder(s) 

1 .-— 

2 .—- 
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Signature of witness 
Occupation : 

f 

[Address : 

For the use of the office 

Acceptance Dale 


’'Delete inapplicable words. 

£ Payment in cash permissible only if the amount does not 
exceed Rs. 10,000/-. 

Sd /- 

P. P. SHASTRI 
Manager (P&R ) 


UNIT TRUST OF INDIA 

Bombay-400 020, the 5th October 1987 

AUDITORS’ REPORT 

TO THE BOARD OF TRUSTEES OF 
UNIT TRUST OF INDIA 

We have audited the attached Balance Sheets of Unit 
Scheme 1964, Unit Scheme (ULIP) 1971, Unit Scheme for 
Charitable and Religious Trusts and Registered Societies 
(CRTS) 1981, Capital Gains Unit Scheme (CGS) 1983, 
Children’s Gift Growth Fund (CGGF) 1986, Monthly Income 
Unit Schemo (MIS) 1983, Monthly Income Unit Scheme 
(MIS-2) 1983, Monthly Income Unit Scheme (MIS-3) 1984, 
Monthly Income Unit Scheme (MIS-4) 1985, Monthly In¬ 
come Unit Scheme (MIS-5) 1985, Monthly Income Unit 
Scheme with Growth (MTSG-6) 1986, Monthly Income Unit 
Scheme with Extra Growth (MISEG-7) 1986, Monthly In¬ 
come Unit Scheme with Extra Bonus and Growth (MISEG- 
8) 1987, Income Unit Scheme (IUS) 1982, Growth and In¬ 
come Unit Scheme (GIS) 1983, Income Unit Scheme (IUS) 
1985, Growing Income Unit Scheme (GIUS) 1986, Growing 
Income Unit Scheme (GIUS) 1987 of the UNIT TRUST OF 
INDIA as at 30th June, 1987 and the Revenue Accounts of 
the respective Schemes for the year/period ended on that 
late annexed thereto and report that : 

1. (a) Balance of Unit Capital of Unit Scheme 1964, In¬ 
come Distribution of Unit Scheme 1964, Monthly 
Income Unit Schemes MIS-1983, MIS(2)-19B3, 
MIS(3)-1984, MIS(4)-1985, MIS(5)T985, MISG- 
(6)-1986 and MISEG(7)-1986 and Unclaimed In¬ 
come Distribution of Unit Scheme 1964, CRTS 
1981, CGS 1983 and GIUS 1986 are yet to be 
reconciled with corresponding subsidiary/detailed 
records. 

(b) Certain investments in shares and debentures of 
different schemes are kept with bankers in safe 


custody. Holding certificate received from the 
bankers together with investments physically verified 
shows differences when compared with the invest¬ 
ment records of these schemes. The differences 
found on reconciliation will be adjusted in consul¬ 
tation with the bankers. 

(c) In respect of CGGF 1986, commission to individual 
agents which was written off in the previous year 
has been written back and such expenses have hence 
forth been considered as Deferred Revenue Expen¬ 
diture to be amortised over 10 years. As a result 
of such change, the excess of income over expendi¬ 
ture for the year is higher by Rs. 123.45 lakhs and 
the General Reserve under the Scheme is also higher 
to the same extent. 

(d) No provision has been made for pro-rata dividend 
payable to unitholders of MISEG(8) 1987, for the 
three months period ended on 30th June, 1987. The 
amount of dividend is yet to bo ascertained. 

2. Subject to the above : 

(a) We have obtained all the information and explana¬ 
tions which to the best of our knowledge and belief 
wero necessary for the purposes of our audit; 

(b) In our opinion and to the best of our knowledge and 
according to the information and explanations given 
to us and read with the notes thereon— 

(i) the said Balance Sheets are full and fair con¬ 
taining all the necessary particulars and are 
properly drawn up in accordance with the Unit 
Trust of India Act, 1963 and the Regulatiot 
framed thereunder; 

(ii) the said Balance Sheets exhibit a true and fair 
view of the state of affairs of the various 
Schemes of the Trust mentioned above; and’ 

(iii) the said Revenue Accounts of the respective 
Schemes show a true and fair view of the 
excess of income over expenditure in case of 
said Schemes for the year/period ended on 
that date. 

FOR RATAN S. MAMA k CO. 

Chartered Accountants 

Sd/- 

ANIE A. MEHTA 

Partner 

FOR V. SANKAR AIYAR & CO. 

Chartered Accountants 

Sd /- 

S. VENKATRAMAN 
Partner 

BOMBAY 

Dated ; September 30, 1987 


2—309 GI/87 



(Established under the Unit Trust of India Act, 1963) 
BALANCE SHEETS AS AT 30TH JUNE, 1987 


(Rupees in lakhs) 



Sche¬ 

dule 

Unit Scheme, 1964 

Umt Scheme 1971 

C.R.T.S. 

1981 

C.G.S 

. 1983 

C.G.G.F.S. 1986 


Current 

year 

Previous 

year 

Current 

year 

Previous 

year 

Current 

year 

Previous 

year 

Current 

year 

Previous 

year 

Current 

year 

Previous 

year 

liabilities 

Capital ..... 

'A’ 

141163-11 

128989-20 

19069-32 

14438-10 

4941-22 

4202-06 

82193-40 

57734-51 

5727-28 

1872-10 

Reserves & Surplus 

‘B’ 

34534-91 

31329-51 

3050-78 

1945-26 

321-26 

206-72 

4642-84 

2431-69 

89-88 

— 

Development Reserve Fund 

f C’ 

525-86 

259-18 

— 

— 

— 

— 

— 

— 

— 

— 

Development Reserve (Offshore 
Schemes) Fund 


132-00 

_ 

_ 






__ 

_ 

Current Liabilities and Pro¬ 
visions .... 

'D’ 

35048-15 

27568-49 

4413-73 

3131-47 

756-65 

597-14 

9482-61 

5354-60 

599-81 

62-58 


Total 

211404-03 

188146-38 

26533-83 

19514-83 

6019-13 

5005-92 

96318-85 

65520-80 

6416-97 

1934-68 

Assets 

Investments .... 

■E’ 

172861-96 

132185-31 

18844-79 

14764-82 

3761-17 

2909-60 

33157-87 

28500-00 

3644-30 

— 

Deposits & other investments 

'P 

24825-42 

44821-64 

5985-00 

3671-00 

1983-00 

1990-00 

61763-00 

36368;00 

2249-00 

1475-00 

Other Current Assets 

G’ 

11824-21 

9586-02 

1413-65 

874-98 

274-96 

106-32 

1397-98 

652-SO 

400-22 

426-32 

Fixed Assets .... 

H’ 

1892-44 

1553-41 

— 

—. 

— 

.— 

—. 

— 

.— 

— 

Deferred Revenue Expenditure . 

T 

— 

— 

290-39 

204-03 

— 

— 

— 

— 

123-45 

— 

Deficit as per Revenue Account 


— 

— 

— 

— 

— 

— 

— 

— 

— 

33-36 


Total 

211404-03 

188146-38 

26533-83 

19514-83 

6019-13 

5005-92 

96318-85 

65520-80 

6416-97 

1934-68 


i! 

i 

1 

! 

I 

i 


Notes to Accounts ‘J’ 


As per our attached report of even date 

For RAT AN S. MAMA & CO. For V. SANKAR AIYAR & CO. Sd. Sd. 


Chartered Accountants 

Chartered Accountants 

Sd. 

M. J. PHERWANI 

A. P. KURIAN 




K. N. ATMARAMANI 

Chairman 

Executive Trustee 




Chief General Manager 

Sd. 

Sd. 


Sd. 

Sd. 

(Finance & Investments) DR. P. D. OJHA 

DR. S. A. DAVE 


ANIL A. MEHTA 

S. VENKATRAMAN 





Partner 

Partner 

Sd. 


Sd. 

Sd. 



C. G. PAREKH 


R. NARAYANAN 

B. K. JHAWAR 

Bombay 


Dy. General Manager 
(Accounts) 

Sd. 


SI. 



SATISH AJMERA 


J. S. VARSHNEYA 

Dated : September 30, 1987 



Trustees 

Trustees 

Trustees 
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(Established under the Unit Trust of India Act, 1963) 

REVENUE ACCOUNTS Y OR THE YEAR/PERIOD ENDED 30TH JUNE, 1987 

(Rupees in lakhs) 


Unit Scheme 1964 Unit Scheme 1971 C.R.T.S. 1981 C.G.S. 1983 C.G.G.F.S. 1986 



Current 

year 

Previous 

year 

Current 

year 

Previous 

year 

Current 

year 

Previous 

year 

Current 

year 

Previous 

year 

Current 

year 

Previous 

period 

(2-1/2 

Months) 

Income 

Dividend and interest ..... 

24629-65 

22888-81 

3178-28 

2218-88 

787-99 

588-50 

8148-43 

4881-37 

702-35 

11-48 

Profit on sale and redemption of investments 
(net). 

1882-67 

979-48 

2-31 

0-30 

_ 

__ 

_ 

_ 



Commitment charges .... 

73-05 

' 68-22 

— 

— 

— 

- 

— 

— 

— 

— 

Underwriting Commission .... 

44-17 

7-71 

— 

— 

— 

— 

— 

— 

— 

— ' 

Management fees received from 

India Fund .... 132-57 

Less : Amount transferred to de¬ 
velopment reserve (offshore 

Schemes) Fund [Note 1-1 

(b)J .... 132-00 

0-57 










Income equaliser (net) ..... 

144-82 

200-78 

230-86 

249-17 

24-22 

34-53 

1188-47 

1172-51 

— 

— 

Provision for doubtful income/depreciation 
in the value of investments made in earlier 
years no longer required written back 



47-21 








Other income ...... 

8-69 

6-90 

— 

_ £ _ 

0-01 

0-04 

0-44 

0-40 

0-16 

— 

'A’ 

26783-62 

24151-90 

3458-66 

2368-35 

812-22 

623-07 

9337-34 

6054-28 

702-51 

11-48 

Less : Provisions for 

1. Depreciation in the value of investments 

1790-29 

721-63 

_ 

5-24 

3-24 

4-34 

17-84 

_ 



2. outstanding and accrued income consi¬ 
dered doubtful ..... 

799-98 

273-72 

— 

9-15 

— 

— 

— 

— 

— 

■- 

r B’ 

2590-27 

995-35 

— 

14-39 

3-24 

4-34 

17-84 

— 

— 

— 

Total (‘A’—'B’) 

24193-35 

23156-55 

3458-66 

2353-96 

808-98 

618-73 

9319-50 

6054*28 

702-51 

11-48 


Total (‘A’—'B’) 
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(Rupees in lakhs) 



Unit Scheme 1964 

Unit Scheme 1971 

C.R.T.S 

1981 

C.G.S. 

1983 

C.G.G.F.S. 1986 


Current 

year 

Previous 

year 

Current 

year 

Previous 

year 

Current 

year 

Previous 

year 

Current 

year 

Previous 

year 

Current 

year 

Previous 

period 

(2-1/2 

months) 

Expenditure 

Salaries, allowances, contribution to Provident 
Fund and Gratuity* .... 

264-59 

194-79 

44-33 

27-48 

0-24 

0-28 

7-31 

3-72 

3-99 


Office Expenses**. 

298-10 

262-44 

71-77 

64-56 

0-43 

0-24 

12-52 

3-64 

12-27 

0-31 

Publicity Expenses ..... 

109-51 

72-44 

30-36 

33-91 

0-08 

0-10 

3-76 

2-23 

25-74 

— 

Commission to agents ..... 

184-69 

309-03 

9-20 

4-37 

2-11 

2-75 

28-89 

22-93 

3-37 

39-97 

Bank charges ...... 

68-52 

52-68 

4-16 

1-88 

1-66 

0-60 

19-73 

3-04 

0-40 

0-12 

Auditors’ Fees ...... 

1-80 

1-20 

— 

— 

— 

— 

— 

— 

— 

— 

Provision for Maturity Bonus 

— 

— 

258-31 

199-28 

— 

— 

— 

— 

— 

— 

Deferred revenue expenditure written off 

— 

— 

85-21 

57-48 

— 

—- 

— 

— 

14-14 

- 

Depreciation on fixed assets .... 

99-11 

61-02 

— 

— 

— 

— 

— 

— 

— 

— 


1026-32 

953-60 

503-34 

388-96 

4-52 

3-97 

72-21 

35-56 

59-91 

40-40 

Less : Amount recovered on sale of units on 
account of management expenses 

448-36 

798-38 

164-27 

101-17 

2-28 

1-56 

63-75 

27-05 

— 

— 


577-96 

155-22 

339-07 

287-79 

2-24 

2-41 

8-46 

8-51 

59-91 

40-40 

Excess of income over expenditure transferred 

to revenue appropriation account 

23615-39 

23001-33 

3119-59 

2066-17 

806-74 

616-32 

9311-04 

6045-77 

■ 642-60 

(28-92) 

Total ... 

24193-35 

23156-55 

3458-66 

2353-96 

808-98 

618-73 

9319-50 

6054-28 

702-51 

11-48 


♦Includes Chairman’s and Executive Trustee’s remuneration and allowance of Rs. 2-07 lakhs (Previous year Rs. 1 ■ 59 lakhs) and arrears paid to staff Rs. 
34-80 lakhs (Previous year to officers Rs. 35-51 lakhs). 


♦♦Includes sitting fees of trustees Rs. 0-02 lakh (Previous year Rs. 0 02 lakh) ard travelling ard ether expenses in connection with Board and Committee 
meetings Rs. 1-22 lakhs (Previous year Rs. 1-04 lakh). 

0-00 Represents amounts less than Rs. 500/-. 
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ALLOCATION OF INCOME AND EXPENDITURE UNDER THE UNIT SCHEME 1964 BETWEEN INITIAL 
AND UNIT CAPITAL UNDER SECTION 24 AND 25 OF THE UNIT TRUST OF INDIA ACT, 1963 

(Rupees in lakhs) 




Current year 



Previous year 



Total 

Initial 

Capital 

Unit 

Capital 

Total 

Initial 

Capital 

Unit 

Capital 

Total income as above ..... 

24193'35 

85-69 

24107-66 

23156-55 

89-76 

23066-79 

Less : Total expenditure as above 

577-96 

2-05 

575-91 

155-22 

0-60 

154-62 

Net income ....... 

23615-39 

*83-64 

@23531-75 

23001-33 

*89-16 

@22912-17 

‘Transferred to initial capital appropriation account. 

@Transferred to unit capital appropriation account. 


As per our attached report of even date 


For RATAN S. MAMA & CO. For V. SANKAR AIYAR & CO. 
Chartered Accountants Chartered Accountants 

ANIL A MEHTA S. VENKATRAMAN JL N. ATMARAMANI 

Partner Partner Chief General Manager 

(Finance & Investments) 

C. G. PAREKH 
Deputy General Manager 
(Accounts) 

Bombay, 

Dated : 30th September, 1987 



M. J. PHERWANI 
Chairman 

A. P. KURIAN 
Executive Trustee 

DR. P.D. OJHA 

DR. S. A. DAVE 



R. NARAYANAN 

B. K. JHAWAR 

SAT1SH AJMERA 

Trustees 

Trustees 

J. S. VARSHNEYA 

Trustees 


il 
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(Established under the Unit Trust of India Act, 1963) 

REVENUE APPROPRIATION ACCOUNTS FOR THE YEAR/PERIOD ENDED 30TH JUNE, 1987 


(Rupees in lakhs) 



Unit Scheme 1964 


Unit Scheme 1971 

C.R.T.S, 1981 

C.G.S. 

1983 

C.G.G.F.S. 1986 


Initial" Capital 

Unit Capital 

Unit Capital 

Unit Capital 

Unit Capital 

Unit Capital 


Current 

Previous 

Current 

Previous 

Current 

Previous 

Current 

Previous 

Current 

Previous 

Current Previous 


year 

year 

year 

year 

year 

year 

year 

year 

year 

year 

year Period 

(2-1/2 
months) 

Balance brought for¬ 
ward from previous 
year . . 

Balance transferred 

from revenue account 

83-64 

89-16 

23531-75 

22912-17 

3119-59 

2066-17 

806-74 

616-32 

9311-04 

6045-77 

(33-36) — 

642-60 (28-92) 

Commission expenses 
charged last year 
written back . 











34-91 — 

Total 

83-64 

89-16 

23531-75 

22912-17 

3119-59 

2066-17 

806-74 

616-32 

9311-04 

6045-77 

644-15 (28-92) 

Income distribution for 
the year* 

65-00 

61-25 

22506-10 

19594-60 

2526-68 

1804-77 

716-48 

577-78 

7808-37 

5051-77 

513-29 — 

Income distribution for 
prior years 

Transferred to develop¬ 
ment reserve fund 

— 

— 

(0-17) 

0-05 

7-58 

13-69 

4-72 

10-12 

2-28 

2-61 

(0-88) 

79-68 

2-06 

67-63 

31-18 — 

9-80 4-44 

Transferred to general 
reserve . 

18-64 

27-91 

1025-82 

3317-52 

571-64 

246-56 

87-98 

35-93 

1423-87 

924-31 

89-88 — 

Balance carried to ba¬ 
lance sheet 


. 

_ 

_ 

. - 

’ i 



_ 

. 

— (33-36) 

Total 

83-64 

89-16 

23531-75 

22912-17 

3119-59 

2066-17 

806-74 

616-32 

9311-04 

6045-77 

644-15 (28-92) 

*Rate of income distri¬ 
bution p.a. 

13% 

12-25% 

16% 

15-25% 

13-25% 

12-5% 

14-50% 

13-75% 

9-50% 

8-75% 

12-5% - 


As per our attached report of even date 


For RATAN S. MAMA & CO. ' For V. SANKAR AIYAR & CO. 

Chartered Accountants 


Chartered Accountants 

ANIL A. MEHTA 
Partner 


S. VENKATRAMAN 
Partner 


K. N. ATMARAMANI 
Chief General Manager 
(Finance & Investments) 

C. G. PAREKH 
Deputy General Manager 
(Accounts) 


M. J. PHERWANI 

Chairman 

« 

DR. P. D. OJHA 


SATISH AJMERA 
Trustees 


A. P. KURIAN 
Executive Trustee 

DR. S. A. DAVE 


R. NARAYANAN 


Trustees 


B. K. JHAWAR 

J. S. VARSHNEYA 
Trustees 


Bombay 

Dated : 30th September, 1987. 


R 
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(Established under the Unit Trust of India Act, 1993) 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEETS AS AT 

30TH JUNE, 1987 


(Rupees in lakhs) 



Unit Scheme 1964 

Unit Scheme 1971 

C.R.T.S. 1981 

C.G.S. 

1983 

C.G.G.F.S. 1986 


Current 

year 

Previous 

year 

Current 

year 

Previous 

year 

Current 

year 

Previous 

year 

Current 

year 

Previous 

year 

Current Previous 
' year year 

SCHEDULE ‘A' 

Capital 

Initial Capital 

1000 certificates of Rs. 50,000/- each 

500-00 

500-00 








Unit Capital* (Note 2'1) 

140663-11 

128489-20 

19069-32 

14438-10 

4941-22 

4202-06 

82193-40 

57734-51 

5727-28 — 

Application Money on Sale of Units 

— 

— 

— 

— 

— 

— 

— 

— 

— 1872-10 

TOTAL .... 

141163-11 

128989-20 

19069-32 

14438-10 

4941-22 

4202-06 

82193-40 

57734-51 

5727-28 1872-10 

♦Number of Units (in lakhs) . 

14066-31 

12848-92 

1906-93 

1443-81 

49-41 

42-02 

8219-34 

5773-45 

572-72 — 

Face Value of each Unit 

(Rs. 10/-) 

(Rs. 10/-) 

(Rs. 100/-) 

(Rs. 10/-) 

(Rs. 10 -) 

SCHEDULE ‘B’ 

Reserves and Surplus 

Unit Premium Reserve (Notes 2 2 & 3 1) 
Balance as per last Balance Sheet' . 

23709-36 

17574-83 

1249-86 

874-38 

40-96 

16-20 

1097-34 

421-96 


Add : Premium collected during the year 
(Net). 

3032-95 

6591 ■ 16 

533-94 

376-92 

26-56 

24-76 

787-28 

675-38 

_ _ 

Add \ Cost of shares written down/off in 
prior years written back 

8-84 

16-30 

_ 

_ 

_ 

_ 


_ 

_ __ 

Add : Provision against fall in the value 
of Debentures/Bonds made in prior 
years written back 

— 

16-60 

-- 

— 

_ 

_ 

_ 

_ 

_ _ 


26751-15 

24198-89 

1783-80 

1251-30 

67-52 

40-96 

1884-62 

1097-34 

— — 

Less : Cost of shares written down/off 
during the year .... 

31-18 

6-05 

_ 

__ 

___ 




_ 

Less : Provision against fall in the value 
of Debentures and Bonds 

800-17 

461-31 

0-06 

- 

_ 




__ _ 

Less : Provision for doubtful Deposits, 
Funded Interest etc. 

49-50 

22-17 

— 

1-44 

— 

— 

— 

— 

— — 

Total .... 

25870-30 

23709-36 

1783-74 

1249-86 

67-52 

40-96 

1884-62 

1097-34 

— — 
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(Rupees in 

lakhs) j 


Unit Scheme 1964 

Unit Scheme 1971 

C.R.T.S. 

1981 

C.G.S. 

1983 

C.G.G.F.S. 1986 


Current 

year 

Previous 

year 

Current 

year 

Previous 

year 

Current 

year 

Previous 

year 

Current 

year 

Previous 

year 

Current 

year 

Previous 

year 

General Reserves 

Relating to Initial Capital 

Balance as per last Balance Sheet . 

193-15 

165-24 









Transfer from Revenue Appropriation 
Accounts ..... 

18-64 

27-91 

— 

— 

— 

— 

— 

- 

— 

— 

SUB-Total ‘A’ ... 

211-79 

193-15 

— 

— 

— 

— 

— 

— 

— 

— 

Relating to Unit Capital 

Balance as per last Balance Sheet . 

7427-00 

4109-48 

695-40 

1008-52 

165-76 

129-83 

1334-35 

410-04 



Transfer from Revenue^Appropriation 
Accounts ..... 

1025-82 

3317-52 

571-64 

246-56 

87-98 

35-93 

1423-87 

924-31 

89-88 

— 


8452-82 

7427-00 

1267-04 

1255-08 

253-74 

165-76 

2758-22 - 

1334-35 

89-88 

— 

Less : Provision for Maturity Bonus for 
earlier years .... 

— 

— 

— 

559-68 

— 

— 

— 

— 

— 

— 

Sub-Total B’ 

8452-82 

7427-00 

1267-04 

695-40 

253-74 

165-76 

2758-22 

1334-35 

89-88 

— 

Sub-Total ('A’+'B’) . 

8664-61 

7620-15 

1267-04 

695-40 

254-74 

165-76 

2758-22 

1334-35 

89-88 

— 

GRAND TOTAL 

34534-91 

31329-51 

3050-78 

1945-26 

321-26 

206-72 

46 42-84 

2431-69 

89-88 

— . 

SCHEDULE ‘C 

Development Reserve Fond [11(a)] 

Balance as per last Balance Sheet . 

259-18 

139-97 






_ 



Add : (a) Contribution during the year . 

240-76 

141-18 

— 

— 

— 

— 

— 

— 

— 

-- 

(b) Interest Income 

25-92 

14-00 

— 

— 

— 

-- 

— 

— 

— 

- - 


525-86 

295-15 

— 

— 

-• 

-- 

— 

— 

— 

_ 

Less : Utilisation during the year . 

— 

35-97 

— 

— 

— 

— 

— 

— 

— 

— 

Total 

525-86 

259-18 

— 

— 

— 

— 

— 

— 

— 

— 

SCHEDULE 1) 

Current Liabilities and Provisions 

Current Liabilities 

Sundry Creditors. 

1549-48 

815-99 

513 -68 

238 -40 

8 -66 

10-09 

466-83 

285 -49 

84 -34 

59-52 

Contracts for purchase of Investments 

536 -68 

258 -30 

— 

— 

— 

— 

26-01 

— 

— 

i 

— 
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u9ik Cjrtfflt Account overdrawn as 
o;:b)j'ci . - • . - 

Unclaimed Income Distribution (Note 
2-1, 4-1 & 5 -1) .... 

Employees Provident Fund . 


537 *34 542 *29 145 -24 

370 -14 312 -85 — 

151 -47 109 *99 — 

3145-11 2039-42 658*92 


Prcvisiows 

Provision for Staff Welfare 
Provision for Gratuity (Includes Rs. 40 
laths towards erstwhile employees of 
Reserve Bank of India) 


101 -51 

102 11 


82-00 


Provision for depreciation in the value of 
Investment ..... 
Provision for outstanding and accrued 
income considered doubtful 
Provision for doubtful deposit/debenturcs/ 

bonds. 

Provision for Maturity Bonus 


5643-59 

1856-11 


1730-13 


9229 -83 


3853-30 - ’154 -59 

1056 -13 24 -65 

880-46 51-50 

— 997-39 

5789 -89 1228 -13 


Income Distribution On : 
Initial Capital . 
Unit Capital 


Total (‘A’+‘B’+ 'C’+'D’) . 

SCHEDULE ‘E’ 

Investment (At cost er at written down cost) 

1. Central and State Government 

Securities. 

2. Debentures and Bonds 

3. Preference Shares . . ' . 

4. Equity Shares • . . . . 

5. Call paid in advance 

6. Term Loans. 


65-00 61-25 — 

22506-10 19594-60 2526-68 

22571 *10 19655 -85 2526 -68 

35048-15 27568-49 4413-73 


11 -83 
122549-05 
846-95 
54947 -47 
4-75 
3501 -91 


11-83 — 

94491 -80 18402 -86 
968-41 71-47 

36703 -77 370 -46 

9-50 ' — 


172861 *96 132185*31 18844*79 
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{Rupees in lakhs) 



Unit Scheme 1964 

Unit Scheme 1971 

C.R.T.S. 

1981 

C.G.S. 

1983 ’ 

C.G.G.F.S. 1986 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Quoted 

59339 18 

44326-61 

726-07 

#4-03 

77 -10 

77-10 

157 -87 

— 


— 

U&quoted. 

113772 -78 

87858 -70 

18124 -72 

14360-79 

3684 -07 

2832 -50 

33000-00 

28500-00 

3644 -30 

— 

‘A J . 

172861 -96 

132185 -31 

18844 -79 

14764 -82 

3761 -17 

2909*60 

33157-87 

28500-00 

3644-30 

— 

Quoted (Mvfcet Value) 

107210 '06 

112853. -60 

1381 '88 

1468-83 

116-11 

129-92 

140-03 

— 

- - 

-- 

Unquoted ...... 

113772 -78 

87858 -TO 

18124-72 

14360-79 

3684-07 

2832-50 

33000-00 

28500-00 

3444 -30 

— 

‘B’. 

220982 -84 

200712 -30 

19506-60 

15829-62 

3800-18 

2962 -42 

33140 -03 

2850000 

3644-30 

— 

Appreciation/! Depreciation) in value of 











quoted invest™—‘A’) 

48120 -88 

68526 -99 

661 -81 

1064 -80 

39-01 

52 -82 

(17 -84) 

— 

— 

- - 

SCHEDULE ‘F' 











Deposits ud ether investments 











’With ScfeeduJfd Banks .... 

3163-19 

6049-19 

4908-00 

849-00 

1118-00 

1070-00 

50513*00 

36368 -00 

829 00 

1475 00 

With Companies/iftstitutions 

21325.63 

38486.-20 

1077-00 

2822-0Q 

865.00 

920 -00 

11250-00 

— 

1420-00 

— 

Funded Interest. 

336 -60 

286 -25 

— 

— 

— 

— 

— 

— 

— 

— 

Tbtstl . 

24825 -42 

44821-64 

5985 -00 

3671 -00 

1983 -00 

1990-00 

61763 -00 

36368-00 

2249 -00 

1475 -00 

SCHEDULE -G’ 











OHw Currept Assets 











Balance with Banks in Current Aacogat . 

1724 -80 

431 -41 

201 -43 

105-14 

11 -89 

7-92 

354 -66 

17-84 

52-10 

158 -46 

Cash bn hand . . . . 

0-3* 

0-42 

— 

— 

— 

— 

— 

— 

— 

—• 

Sundry Debtors. 

934 -32 

325 -36 

179-47 

76-64 

81 -89 

7-11 

321 -00 

138 -54 

56 -23 

267 02 

Contract for Sale of Investments 

82-50 

7-06 

— 

— 

... — 

— 

— 

— 

— 

— 

Outstanding and Accrued Income 

8532-10 

7116-01 

1012 ’75 

693-2® 

181 -1* 

91 -29 

722-32 

496*42 

29! -89 

0-84 

Advftgcc*, Deposits etc. 

47-06 

56-54 


— 


— 

— 



-r-- 

Sham/Deheatares application money 

503-09 

16# -20 

— 

— 

— 

— 

“T—■*> 

— 

— 

— 

Total . . . 

11834*21 

9586-02 

1413-6$ 

87**98 

274-96 

106 *32 

1397 *98 

652 *$P 

400*22 

426*32 


3628 THE GAZETTE OF INDIA, OCTOBER 31, 1987 (KARtflfA?; 1-900) [Paht HI—Sec. t 






FIXED ASSETS (LNIT SCHEME 1964) 





n 










(Rupees in lakhs) f 




Gross tktock at Cost 

Depreciation 



Net Block 

1 


As on 

Additions/ 

Deduc- 

Total 

As on 

Deduc- 

For the 

Total 

As on 

As on D 


30th Jfiric, 

Adjust^ 

tiohs/ 

to 30th 

30th 

tions/ 

year 

to 30th 

30th 

30th t 


1986 

ments 

Adjust- 

June, 

June. 

Adjust- 

1986-87 

June. 

June. 

June, 




ments 

1987 

1986 

meh'ts 


1987 

1987 

1986 

SCHEDULE H 

1. Land (Leasehold) . . . 

-30-93 



30-94 

12-65 


1 -41 

14-06 

16.88 

18-29 

2. Building ...... 

3. Land (Residential Premises lease- 

79 -53 

-- 

- : 

79-53 

32-52 

— 

3-62 

36-14 

43 -39 

47-01 

hold) ...... 

— 

38-52 

— 

38 -52 

— 

—• 

0-48 

0.48 

38-04 

— 

4. Ownership Premises 

453 -80 

481 -67 

— 

935 -57 

61 -15 

— 

43 -72 

104-87 

830-60 

392 -65 

,5.' Furniture hrid FixVure 

102-46 

90-05 

5-21 

187 -30 

26 -05 

0-55 

16-18 

41 -68 

145 -62 

76 -41 

6. Office Equipments .... 

99-21 

52 -98 

1 -67 

150-52 

33 -93 

0-28 

17-57 

51 -22 

99-30 

65 -28 

7. Mo to,' Vehicles . 

6-25 

2-82 

— 

9-07 

2-79 

— 

1 -26 

4 05 

5-02 

3-46 

8. Computers 

81 -45 

17-68 

1-40 

37 -73 

23 -62 

0-28 

14-88 

38 -22 

59-51 

57 -83 


353-64 

683 -72 

8-28 

1529 -08 

192-71 

1 -11 

99-12 

290 -72 

1238 -36 

660-93 

9. Advance towards purchase of Cajtilal 











Assets ...... 

— 

— 

— 

— 

— 

— 

— 

— 

654-08 

892-48 

Total. 

853 -64 

72 -72 

8-28 

1529-06 

192-71 

1-11 

99-12 

290-72 

1892 -44 

1553-41 

Previous Year .... 

558 -M 

310-88 

15-22 

853-64 

338 -48 

6-79 

61 -02 

192 -71 

1553 -41 

721 -28 

Note : (!) Amortisation of the lease premium in 

respect of leasehold land and the depreciation on 

the building constructed thereon have been provided 

on straight line method taking the ur.expired period of lease at 13 years. 






(2)J Amortisation of the lease p re mum ir 

respect of leasehold laud for residential premises have been provided oh straight line rrtethod taking 

the unexpired period of lease at 80 

years. 










Unit Scheme 1964 

Unit Scheme 1971 

C.R-T.S. 1981 

C.G.S, 

1983 

C.G.G.F.S. 1986 ; 


Current 

Previous 

Current 

Previous 

Current 

Previous 

Current 

Previous 

Current 

Previous 


Year 

Year 

Year 

Year 

Year 

Year 

Yehr 

Year 

Year 

Year 

SCHEDULE ‘r 

Deferred Revenue Expenditure (Note 3 -5 











and 6 1) 










■ ' 

Balance as per the last Balance Sheet 

— 

— 

204 -03 

163 -37 

■- 

'•- 

- — 

— 

- — 

— 

- A(ki Amount deferred during the year . 

— 

— _ 

171 -57 

98-14 

— 

- 

— 

— 

137 *59 ■ 

— 


— 

— 

375-60 

261 -51 

— 

— 

— 

■— 

137-59 

— 

less : Amount written off during the year 


— 

85-21 

37 -48 

— 

— 

— 

— 

14-14 



-- 

-- 

290-39 

204-03 

— 

— 

— 

— 

124 -45 

— 
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(Established under the unit Trust of India Act, 1963) 
BALANCE SHEETS AS AT 30TH JUNE, 1987 


(Rs. in lakhs) 



Sche- 

I.U.S. 

1982 

G.I.S. 1983 

I.U.S. 

1985 

GJ.U.S. 1986 

G.LU.S. 

1987 



Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Liabilities 

Capital .... 

‘A’ 

6534-08 

6589 -60 

1266-08 

1301 -75 

6063-15 

5764 -43 

11509-61 

10580 -25 

10531 -98 


Reserves & Surplus . 

”B' 

261 -90 

300-71 

453 -70 

350-04 

228 -33 

145 -20 

221 -61 

69-13 

17-79 

— 

Current Liabilities and Pro¬ 
visions .... 

•C’ 

571 -64 

534-56 

184 -71 

186 -32 

417-00 

417-76 

798-10 

792 -44 

7)6-60 

— 


Total 

7367 -62 

7424 -87 

1904-49 

1838-11 

6708 -48 

6327 -39 

12529 -32 

11441 -82 

11266 -37 


Assets 

Investments .... 

‘D’ 


2794 -05 

268 -36 

268 -36 

3987 -37 

1400-00 

2462 *50 

1466-25 



Deposits & other investments . 

‘E’ 

7265-00 

4400-00 

1610-00 

1514-00 

2411-00 

4855 -00 

9527-00 

9408-00 

10447-00 

— 

Other Current Assets 

‘F’ 

102 -62 

215-58 

22-76 

49 -01 

275 -65 

24-15 

438 -34 

441 -23 

643 -63 

— 

Deferred Revenue Expenditure . 

‘G’ 

■— 

15-24 

3-37 

6-74 

34-46 " 

48-24 

101 -48 

126 -34 

175 -74 

— 


Total 

7367 -62 

7424 -87 

1904 -49 

1838-11 

6708 -48 

6327 -39 

12529 -32 

11441 -82 

11266 -37 

— 


Notes to Accounts ■ . . . 7’ 


As per our attached report of even date 
Sd/- Sd /- 

For Ratan S. Mama & Co. For V. SANKAR AIYAR & CO. Sd/- 

Chartered Accountants Chartered Accountants M. J. PHERWANI 

Chairman 


Sd ./- 

Anil A. Mehta 
Partner 


Sd/- Sd/- Sd /- 

s. venkatraman k. n. atmaramani dr. p. d. ojha 

Partner Chief General Manager 

(Finance & Investments) 


Sd/- 

C. G. PAREKH 
Deputy General Manager 
(Accounts) 

Sd/- 

SATISH AJMERA 
Trustees 


Sd/- 

DR. S. A. DAVE 


Sd/- 

R. NARAYANAN 


Trustees 


Sd /- 

A. P. KURIAN 
Executive Trustee 


Sd/- 

B. K. JHAWAR 


Sd/- 

J.S. VARSHNEYA 
Trustees 


ii 


Bombay, 

Dated : 30th September, 1987. 
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(Established under the Unit Trust of India Act, 1963) 

REVENUE ACCOUNTS FOR THE YEAR/PERIOD ENDED 30TH JUNE, 1987 

_(Rupees in Laths) 



I.U.S. 

1982 

G.LS. 

1983 

I.U.S. 1985 

G.l.U.S. 1986 

G.l.U.S. 1987 


Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous Current Previous 

Period Period Year 

(7 months) (6 months) 

income 

Dividend and Interest .... 

867 -66 

924-88 

225 -37 

211 -64 

846-01 

840-06 

1594 -75 

780 -07 

652 -73 — 

Profit on sale of Investments . 

— 

— 

— 

272 -36 

— 

— 

— 

— 

— — 

Provision for depreciation in the value of 










Investments made in earlier years no 

longer required written back 

— 

3-54 

8-97 

— 

— 

— 

— 

— 

— — 

Other Income ..... 

0-00 

0-11 

0-00 

0-00 

0-00 

0-34 

0-00 

0 00 

0-00 — 

'A' .... 

867 -66 

928 -53 

234-34 

484-00 

846-01 

840-40 

1594-75 

780 -07 

652 -73 — 

Less : Provision for 









- — 

1. Depreciation in the value of 

Investments : . ; : 

.— 

— 

— 

39 -22 

— 

— 

— 

— 

— — 

2. Outstanding and accrued in- 

come considered doubtful - 

— 

— 

— 

— 

— 

— 

— 

— 

-- -- 

‘B’ .... 

— 

— 

—■ 

39 -22 

— 

— 

— 

— 

__ — 

Total ('A —‘B’) 

867 -66 

928 -53 

234-34 

444-78 

846-01 

840-40 

1594 -75 

780 -07 

652 -73 — 

Expeaditare 

Salaries, Allowances. Contribution to 
Providend Fund and Gratuity 

2-63 

1-82 

0-42 

0-29 

1 -34 

0-93 

3-06 

1 -24 

1 -26 — 

Office Expenses ..... 

34-15 

3-93 

0-10 

0-45 

2-18 

1 -80 

4-95 

0-40 

0-69 — 

Bank Charges. 

0-47 

0-36 

0-18 

0-18 

0-39 

0-33 

0-39 

0-00 

on — 

Deferred Revenue Expenditure written 
off ...... 

15-24 

15-23 

3-37 

3-37 

10 -65* 

13-78 

24 -86 

14-49 

17-30 — 

Excess amount paid on repurchase of 
Units ...... 

2-65 

2-09 

— 

— 

— 

— 

— 

— 

— — 


55-14 

23-43 

4-07 

4-29 

14-56 

16-84 

33 -26 

16-13 

19-37 — 

Excess of Income over Expenditure trans¬ 
ferred to Revenue Appropriation 

Account . 

812-52 

905-10 

230-27 

440-49 

831 -45 

823-56 

1561 -49 

763 -94 

633 -36 — 

Total .... 

867 -66 

928-53 

234-34 

444-78 

846-01 

840-40 

1594-75 

780 -07 

652 -73 — 


0 -00 represents amounts less than Rs. 500/-. 

♦Includes excess provision of other expenses made in earlier years written back Rs. 3 T3 lakhs. 
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(Established under the Unit Trust of Irfdfa Act, 1963) ] 

REVENUE APPROPRIATION ACCOUNTS FOR THE YEARPERIOD ENDED 36TIT JUNE, 1987 | 

(Rupees in Lakhs) [ 



I.U.S. 1982 

G.I.S. 1983 

I.U.S. 

1985 

G.I.U.S. 

1986 

G.I.U.S. 1987 


Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 
~ Year ' 

Current 

Year 

Frevious Current Previous 

P&riccT Pgfkfd Year 

(7 menths) (6 months) 

Balance transferred from Revenue 

Account ...... 

812 -52 

905-10 

230 -27 

440-49 

831 45 

823 -56 

1561 -49 

763 -94 

633 -36 — 

Transferred from General Reserve . 

38-81 

— 

— 

— 

— 

— 

— 

•*- 


Total . 

851 -33 

905-10 

230*27 

440 -49 

831 -45 

823 -56 

1561 -49 

763-94 

633 -36 — 

Income Distribution for the year* . 

851 -33 

858 -62 

126 -61 

130-17 

748 -36 

712-19 

1409-01 

668-36 

589 -27 — 

Income Distribution for prior years 

— 

— 

— 

— 

(0-04) 

— 

— 

— 

- — — 

Transferred to Development Reserve 
Fund. 

_ 

_ 

' 

_ 

__ 

—' 

- ; 

26 -45 

26-30 = 

Transferred to General Reserve 

0-00 

46-48 

103 -66 

310-32 

83 -13 

111 -37 

152 -48 

69 -13 

1Y79 : — 

Total * 

851 -33 

905-10 

230-27 

440-49 

831 -45 

823-56 

1561 -49 

763 -94 

633 -36 — 

♦Rate of Income Distribution p. a. . 

13% 

■ 13% 

10% 

10% 

12-50% 12-50% 

12% 

12% 

12-5% - 


As per our attached report of even date 

Tor RAT AN S. MAMA & CO. . For. V. SANKXg AIYAR & CO. ' M. J. PHERWANf A. P. KtlRIAN 

Chartered Accountants Chartered Accountants Chairman Executive Trustee 


ANIL A. MEHTA 
Partner 


S. VENKATRAMAN k. n. ATMARAMAnI dr. p. d. ojha 
P artner Chief General Manager 

(Finance & Investments) 


DR. S. A. DAVE 


C.Q, PARERH SATISH AJMERA R. NARAYANAN B. 1C JHAWAR 

Deputy General Manager Trustees Trustees 

(Accounts) 

}. S. VARSHNEYA 
Trustees 


Bombay 

Date : 30th September, 1987 
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(Established under the Unit Trust of India Act, 1963) 

SCHEDUUS ANNEXED TO AND FORMING PART OR THE SATANCR SHEETS AS AT 

mH JUNE, 1987 


(Rupees in Lakhs) 



I.U.S. 1982 

GJ.S. 

1983 

I.U.S. 

1985 

G.I.U.S. 1986 

GJ.U.S. 1987 


Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Chnreot 

Year 

Previous 

Year 

Current Previous 
Year Year 

SPflj&PLE ‘A’ 

CAPJTAl- 

Unit Capital ..... 

6534-08 

6589 -60 

1266-08 

1301 -75 

6063-15 

5764 -43 

11509-61 

10580 -25 

10520 -40 — 

Application jponey on sale of units' 

— 

—> 

— 

. — 

— 

— 

— 

— 

U -58 — 

Total . . . .■ 

6534 -08 

6589-6Q 

1266-08 

1301*75 

6063-15 

5764-43 

11509-61 

10580-25 

10531 -98 — 

Nntftiier of units {in lakhs) . 

65 -34 

65 -90 

12-66 

13-02 

60-63 

57 -64 

115-10 

105 -80 

105 -20 — 

Face Yakte of each unit .... 


(Rs. 100/-) 

- - 

(Rs. IflD/-) 


(Rs. 100/-) 


(Rs. 100/-) 

(Rs. 100/-) 

SCHEDULE ‘B’ 

Reserves and SwrpUts 

General Reserves 

Balance as per last Balance Sheet . 

300-71 

254-23 

350 04 

39 -72 

145 -20 

33-83 

69*13 

- 


Transfer from Revenue Appropriation 
Account. 

— 

46-48 

103-66 

310 -32 

83-13 

111-37 

152 -48 

69-13 

17 -79 — 


300-71 

300-71 

453 -70 

350-04 

228 -33 

145 -20 

221 -61 

69*13 

17-79 — 

Less : Transfer to Revenue Appropriation 
Account ..... 

38-81 

— 

■ — 

— 

- — 

— 

. —- 

— 

— 

Total 

261-90 

300 -71 

453 -TO 

350-04 

228 -33 

145-20 

221 -61 

69 -i: 

17-79 — 
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(Rupees in Lakhs) 



I.U.S. 

1982 

G.LS. 1983 

I.U.S. 1985 

G.LU.S. 1986 

G.I.U.S. 1987 


Current 

previous 

Current 

Previous 

Current 

Previous 

Current 

Previous 

Current 

Previous 


Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 

SCHEDULE ‘C’ 

Carreat liabilities a mi Provisions 

Carrot liabilities : 

Sundry Creditors .... 

72-22 

30-99 

14-36 

4-62 

22-68 

48-83 

55 -05 

123 -67 

124-Of 


Bank Current Account overdrawn as 
per books. 

7-18 

2-43 

0-80 

0-34 

_ 

0-78 

8-57 

0-53 

3-25 

_ 

Unclaimed Income Distribution 

492 -24 

495 -75 

129 -30 

132-14 

394-32 

368-15 

734-48 

668-24 

589-27 

— 

'A' .... 

571-64 

529 -17 

144-46 

137-10 

417-00 

417-76 

798 -10 

792-44 

716-60 

— 

PraristOBS 





. 






Provision for depreciation in the value of 
Investments • . . 

__ 

_ 

40-25 

49-22 

. . 

_ 

■ 

_ 

__ 

_ 

Provisions for outstanding and accrued 
income considered doubtful 

— 

5-39 

’ — 

— 

— 

— 

- — 

— 

— 

— . 

B'. 

— 

5-39 

40-25 

49 -22 

— 

. — 

— 

— 

— 

, — 

Total ('A'+ ‘B’) 

571 -64 

534-56 

184-71 

186 -32 

417-00 

417-76 

798 -10 

792-44 

716-60 

— 

SCHEDULE ‘D 
lavestateats (At Cost) 











I. Debentures and Bonds 

— 

2794 *05 

268-36 

268 -36 

3987 -37 

1400 -DO 

2462 -50 

1466-25 

— 

— : 

2 . Equity Shares .... 

— 

— 

— 

- — 

. _ 

■ — 

— 

. — 

— 

— 

Total. 

— 

2794-05 

268-36 

268-36 

3937 -37 

1400-00 

2462-50 

1466-25 

— 

— 

Quoted. 

-- 

— 

268 -36 

268-36 

— 

— 


_ 

_ 

— 

Unquoted. 

— 

2794-05 

— 

— 

3987 -37 

1400-00 

2462-50 

1466-25 

— 

— 

‘A’.. 

— 

2794-05 

268-36 

268-36 

3987 *37 

1400:00 

2462-50 

1466-25 

— 

— 

Quote! (Market Value) 

— 

— 

228-11 

219-14 

,- 


„ - 

_ 

___ 

_ 


Quoted (Market Value) 
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■309 GI/87 


Unquoted . ., . 

— 

2794 -05 

■— 

— 

3987 -37 

1400-00 

2462-50 

1466*25 

— 

— 

B’ .... 

— 

2794 -05 

228 -11 

219-14 

3987 -37 

1400-00 

2462-50 

1466-25 

— 

— 

Appreciation/(Depreciation) in value of 
Investments ('B'—'A)' 

•— 

0-00 

(40-25) 

(49 -22) 

0-00 

0-00 

0-00 

0-00 

—■ 

— 

SCHEDULE ‘E' 

Deposits & Other Investments 

With Scheduled Banks .... 

7265-00 

3920-00 

1610-00 

714-00 

.2411 -00 

4855-00 

6520 00 

458-00 

J 922 -00 


With Companies ..... 

— 

480-00 

— 

800-00 

— 

— 

3007-00 

8950 -00 

8525 -00 

— 

Total ..... 

7265-00 

4400-00 

1610-00 

1514-00 

2411 -00 

4855-00 

9527 -00 

9408-00 

10447-00 

— 

schedule ‘F 

Other Current Assets 

Balance with Banks in Current Ac¬ 
count ...... 

0-16 

97-08 

3-39 

2-70 

15-82 

5-39 

23-31 

48 -52 

187 -90 


Sundry Debtors . 

101 -63 

0-51 

1 03 

0-14 

0-00 

0-01 

217-60 

J3-48 

128-71 

— 

Outstanding and accrued income 

0-83 

317-99 

18-34 

46-17 

259 -83 

18-75 

197 -43 

379 -23 

327-02 

— 

Total.' 

102-62 

215-58 

22 -76 

49-01 

275 -65 

24-15 

438 -34 

441 -23 

643-63 

— 

schedule ‘G 

Deferred Revenue Expenditure 

Balance as per last Balance Sheet 

15-24 

30-47 

6-74 

10-11 

48-24 

62 -02 

126-34 




Add : Amount deferred during the year . 

— 

-— 

— 

— 

— 

— 

— 

140-83 

193-04 

— 


15-24 

30-47 

6-74 

10-11 

48 -24 

62 -02 

126 -34 

140-83 

193 -04 

— 

Less : Amount written off during the 
year . . 

15-24 

15-23 

3-37 

3-37 

13 -78 

13 -78 

24-86 

14-49 

17-30 

_ 

Total ..... 

0-00 

15-24 

3-37 

6-74 

34-46 

48-24 

101 -48 

126-34 

175 -74 

— 


0 •00 represents amount less than Rs. 500/- 
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(Established Bader the Unit Trust of India Act, 1963) 

BALANCE SHEETS AS AT 30TH JUNE, 1987 

(Rupees in Lakhs) 




MIS. 

1983 

MIS (2) 1983 

MIS. (3) 1984 

MIS. (4) 1985 

MIS. (5) 1985 

MISG. (6) 1986 

MiSEG (7) I9S6 

MISEG I8J 1987 



Current 

Previ- 

Current 

Previ- 

Current Previ- 

Current 

Previ- 

Current Previ- 

Current Previ- 

CjTent 

Previ- 

Current Previ- 



Year 

cus 

Ye-.r 

ous 

Year ous 

Year 

OUS 

Year ous 

Year 

ous 

Year 

OUS 

Year ous 




Year 


Year . 

Year 


Year 

Year 


Year 


Year 

Year 

LIABILITIES 















Capital ■ 

‘A 5 

983 43 

4811 -29 

654 15 

3282 -33 

943 -46 4142 -39 

669 -33 3069 -21 

1052 -32 4800 -39 7486 -95 

7561 -45 

7745 -95 

— 

35584-99 — 

Reserve & Surplus 

Current Liabilities and Pro- 

B’ 

96-99 

129 -81 

59-04 

113-89 

75-87 109-75 

37 -94 

63 19 

72-74 42-79 

98 16 

82 -79 

35 -75 

— 

199-60 — 

visions • 

C 

3794-14 

195-34 2637-79 

113-00 3363-58 116-60 

25 61 -25 

JQ2-I2 

3988-98 150-35 

241 -23 

142 -90 

204 -61 

— 

946-58 — 

Total 


4874-56 5136-44 3350-98 3509-22 

4382-91 4368-74 

32b8 -52 

3234 -52 5114-04 4993 -53 

7826-34 7787-14 7986-31 

— 

36731-17 — 

ASSETS 


* 













Investments .... 

■D’ 

2931 -94 2940-74 1041 -01 2735 -30 

1750 -00 2726-25 1267-50 

975 -00 

2687 -25 2687 -25 4829 -88 

1452-75 2963-92 

— 

4403-30 — 

Deposits and other Investments 

‘F 

1739 -50 2011 -00 2224 -00 

677-00 2484-00 1408-00 

1848-00 2132-00 2059-00 1959-00 2571 00 

5689 -00 4463 -00 

— 

15460-00 — 

Other Current Assets ■ 

P 

201 -57 

170-70 

84-18 

82-76 

144-88 209-51 

148-86 

101 -94 

358 -91 294 -80 

349 -34 

549 -83 

446-95 

— 

16567-30 — 

Deferred Revenue Expenditure 

G’ 

1 -55 

14-00 

1-79 

14-16 

4-03 24-98 

4-16 

25-58 

8-88 52-48 

76-12 

95 -56 

112 -44 

— 

300-57 — 

Total .... 


4874-56 : 

5136-44 3350-98 3509 -22 4382-91 4368 *7^ 3268 -52 3234 -52 

5114-04 4983-53 78K-34 7787 -14 7986-31 

— 

36731 -17 — 


Notes to Accounts \T 

As Per our Attached Report of Even 
Date ...... 


For RATTAN S. MAMA & CO. 
Chartered Accountants 


For V. SANKAR AD A R & CO. 
Chartered Accountants 


M.J. PHERWANI AP. KURIAN 

Chairman Executive Trustee 


ANIL A. MEHTA 

S. VLNK ATARAM A N 

K. N. ATMARAMANI DR. P. D. QJHA 

DR. S. A DAVE 

Partner 

Partner 

Chief General Manager 
(Finance & Investments) 



R- NARAYANAN B.K, JHAWAR 


Bombay 

Dated : September 30,1987 


C.G. PARETKH 

SATISH AJMERA 

Trustees 

J.S. VARSHNtYA j 

DY. General Manager 
Accounts 

Trustees 


Trustees 
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(Established oader the Unit Trust of India Act, 1963) 

REVENUE ACCOUNTS FOR THE YEAR/PERIOD ENDED 30TH JUNE, 1987. 

(Rupees in Lakhs) 



MIS 1983 

MIS (2) 1983 

MIS (3) 1984 

NDS (4) 1985 

MIS (5) 1985 

MISG (6) 1986 

MiSEG (7) 1986 

MISEG (8) 1987 


Current 

Year 

Previ¬ 

ous 

Year 

Current Previ- 
Year ous 

Year 

Current 

Year 

Previ¬ 

ous 

Year 

Current 

Year 

; Previ¬ 
ous 

Year 

Current Previ- Current Previ- Current Previ- 
Year ous Year ous Period ous 

period Period (9 months) Year 

(10 months) (3 Months) 

Current 

Period 

0 

Months) 

Previ¬ 

ous 

Year 

INCOME 

Dividend, and Interest • 

695 -79 

660-59 

451 -19 

467 -23 

593 -62 

589-81 

436 -23 

436-24 

726-12 

500 -39 

1098 -87 

106-10 

672 -93 

— 

272 -38 

— 

Provision for Depreciation in tire value of 
Investments made in Earlier years no lon¬ 
ger required written back 

5-67 



11 -23 

0-39 












Other Income ..... 

0-00 

0-00 

0-00 

0-00 

0 -00 

ooo 

0-00 

— 

0-00 

— 

000 

— 

6-00 

— 

0 00 

— 

Total ‘A’ 

710-46 

660-59 

451 -19 

478 -46 

594-01 

589 -81 

436 -23 

436 -24 

726-12 

500 -39 

1098-87 

106-10 

672 -93 

— 

272-38 

— 

LESS : PROVISION FOR 

1. Depreciation in the value of 
Investments • 


19-78 















2. Outstanding and Accrued 
Inccme considered doubtful 

— 

— 

— 

— 

— 

1 -83 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

Total 'B‘. 

— 

19-78 

— 

— 

— 

1 -83 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

Total CA’—'B') • 

701 -46 

640-81 

451 -19 

478 -46 

594-01 

587 -98 

436 -23 

436 -24 

726-12 

500-39 

1098 -87 

106-10 

672 -93 

— 

272 -38 

— 

Espeodituie 

















Salaries- Allowances and Contribution U 

provident fund and gratuity - • 

0-68 

0-4S 

0-46 

0-32 

0-60 

0 42 

0-40 

0-51 

0 -68 

0-76 

0-92 

0 32 

0-72 

— 

0.54 

— 

Office Expenses. 

4-74 

4-02 

2-3S 

2-65 

3 -03 

3 -40 

2 -30 

2 -48 

3-49 

0-45 

11 -39 

0 -20 

0 -41 

— 

0-27 

— 

BaDt Charges ..... 

0-14 

0-27 

0-34 

0 39 

0-5! 

0-49 

0-20 

0-31* 

C -31 

— 

0-38 

— 

— 

— 

5 -48 

— 

Deferred revenue expenditure writ ter off 

7 00 

7 00 

5-66 

5-66 

7-50 

7-49 

6 67 

3 -72* 

12 11 

10 09 

19-44 

4 86 

19 09 

— 

15 -28 

— 

Total ..... 

12-56 

11 -77 

8-84 

9-02 

11 -64 

11 -80 

9-57 

7 06 

16-59 

11 -30 

32-12 

5-38 

20-22 

— 

21 -57 

— 

Excess of income over expenditure transfer- 

red to revenue appropriation account 

688 -90 

629-04 

442-35 

469 -44 

582 -37 

576 18 

426 -66 

429 18 

709 -53 

489 >09 1066 -75 

100-72 

652-71 

-- 

250 -81 

— 

Total . 

701 -46 

640-81 

451 19 

478 -46 

594 -01 

587 -98 

436-23 

436 -24 

726 -12 

500 -39 

1098 -87 

106-10 

672 -93 

— 

272 -38 

— 


0-00 represents amounts less than Rs. 500/- 
*Net of write tack of Rs. 2 -95 lakhs. 


0ART HI—SBC. 4] THE GAZETTE OF INDIA, OCTOBER 31, 1987 (KART1KA 9, 1909) 3637 




(Established under (be Unit Trust of India Art, 1963) 

REVENUE APPROPRIATION ACCOUNT OR THE YEAR/PERIOD ENDED 30TH JUNE, 1987 


1 


(Rupees in Lakhs) 



MIS. 

1983 

MIS. (2) 1983 

MIS. (3) 1984 

MIS. (4) 1985 

MIS. (5) 1985 

MISG. (6) 9186 

MISEG. (7) 1986 MISEG (8) 1987 


Current Previ- 

Current Previ- 

Curren* 

Previ- 

Current Previ- 

Current Previ- 

Current 

Previ- 

Current 

Previ- 

Current Previ- 


Year 

ons 

Year 

ous 

Year 

OUT 

Year 

OUS 

Year 

OUS 

Year 

OUS 

period 

OUS 

period 

OUS 



Year 


Year 


Year 


Year 


period 


period 

(9 Mon- 

Year 

(3 Mon- 

Year 











(10 


(3 Mon- 

ths) 


ths) 












Mon- 


ths) 















ths) 







Balance Carried forward from previous 

















year. 

Balance Transferred from Revenue Ac- 

— 

— 

— 

— 

— 


— 

— 

— 

— 

82-79 

— 

— 

-' 



count ■ * ■ • 

688 -90 

629-04 

442-35 

469-44 

582 -37 

576 -18 

426-66 

429-18 

709-53 

489-09 

1066 -75 

100 -72 652 -71 

— 

250-81 

— 

■ Total ..... 

688-90 

629-04 

442-35 

469-44 

582 -37 

576-18 

426-66 

429-18 

709-53 

489 09 

1149-54 

100 -72 652 -71 

— 

250-81 

— 

Income Distribution for the year* 

544-82 

579 -91 

382 -58 

396-68 

492-84 

499-35 

366-15 

369-73 

573 -82 

434 -30 

901'33 

_ 

597-60 

-- 

— 

— 

Income Distribution for prior years • 
Trahsferred to Development Reserve 

(0 -66) 


U -29) 


(0-15) 

0-02 

(0-09) 

0-15 

(0 -03) 


149 -23 

- - 

— 

" 



Fund.. 

— 

-- 

— 

— 

— 

— 

— 

— 

— 

12-00 

0-82 

17-93 

19 -36 

— 

51 -21 

— 

Transferred to General Reserve 

144-74 

49-13 

61 -06 

72-76 

89 -68 

76-81 

60-60 

59-30 

135 -74 

42-79 

98-16 

— 

35 -75 

— 

— 

— 

Balance Carried to Be lance Sheet 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

82 -79 

— 

— 

199-60 


Total ..... 

688 -90 

629-04 

442-35 

469-44 

582 -37 

576-18 

426-66 

429-18 

709-53 

489 09 

1149-54 

100-72 

652 -71 

— 

250 -81 

— 

•Rate of Income Distribution p.a. 

32% 

12% 

12% 

12% 

12% 

12% 

12% 

12% 

12% 

12% 

12% 

12% 

12% 





As pe -,ur attached report of even date 


For RATTAN S. MAMA & CO. ForjV. SANKAR AIYAR & CO. 


Chartered Accountants 

Chartered Accountants 


M.J. PHERWANI 

A.P. KURIAN 





Chairman 

Executive Trustee 




K.N. ATMARAMANI 
Chief General Manager 
(Finance & Investments) 




ANIL A. MEHTA 

S. VENKATRAMAN 


DR. P.D. OJHA 

DR. S.A. DAVE 


Partner 

Partner 

C. G. PAREKH 


R. NARAYANAN 

B. K. JHAWAR 



Dy. General Manager 
(Accounts) 

SATISH AJMERA 

Trustees 

J. S. VARSHNEYA 




Trustees 


Trustees 


Bomba; 

Dated : September 30,1987 
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(Established under the Unit Trust of India Act, 1963) 

SCHEDULES.ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 30TH JUNE, 1987 

(Rupees in Lakhs) 


MIS 1983. ,-„ MIS (2) 1983 MIS (3) 1984 MIS (4) 1985 MIS (5) 1985 M1SG (6) 1986 MISEG(7)1986 MISEG(8)1987 


Cur- Pro- 

Cur- 

Pre- 

Cur- 

Pre- 

Cue- 

Pie- 

Cur- 

Pre- 

Cur- 

Pre- 

Cur- 

Pre- 

Cur- 

Ere- 

rent vious 

rent 

vious 

rent 

VioLK 

rent 

vjous 

rent 

vious 

rent 

vious 

rent 

vious 

rent 

vious 

YearYear 

Year 

Year 

YeaT 

Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 


SCHEDULE ‘A’ £ 

Capital 















Unit Capital . . . .' . 

983 -43 4811 -29 

654-15 

3282 -33 

943 -46 4142-39 

669-33 

3069-21 

1052-32 4800-39 7486-95 — 

7744 -99 — 

— 

— 

Application money on sale of Units . 

— 

— 

— 

- 

— 

— 

- 

— 

— 

- 

— 7561 -45 

0-96 - 

35584.99 

— 

Total ...... 

983 -43 4811 -29 

354-15 

3282 -33 

943 -46 4142 -39 

669 -33 

3069 -21 

1052 -32 4800 -39 7486-95 7561 -45 7745 -95 — 

35584 -99 

— 

Number of Units (in lakhs) 

9.83 

48 11 

6-54 

32.82 

9.43 

41 -42 

6-69 

30-69 

10-52 

48 -OO 

74 -87 — 

77-45 - 

— 

— 

Face Value of each Unit .... 

(Rs. 100/-) 

(Rs. 100/-) 

(Rs. 100/-) 

(Rs. 100/-) 

(Rs. 

100/-) 

(Rs. 100/-) 

(Rs. 100/-) 

(Rs. 100/-) 

SCHEDULE ‘B’ 

Reserves and Surplus 

General Reserves 

Balance as per last Balance Sheet 

129 -81 

80-68 

113-89 

41 -13 

109 -75 

32-94 

63-19 

3 -89 

42-79 






Transfer from Revenue Appropriation 
Account . . .... 

144-74 

49 13 

61 -06 

72 -76 

.89 -68 

76-81 

60-60 

59 -30 

135 -74 

42-79 

98-16 — 

35 -75 — 

— 

— 


274.55 

129 -81 

174-95 

113-89 

199 -43 

109 -75 

123 -79 

63 -19 

178-53 

42 -79 

98 -16 — 

35-75 — . 

_ 

— 

Less : I. Premium Paid on Conversion of 
Capital into MIS (8) . 

172-11 

_ 

109-20 

_ , 

110-11 

_ 

71 -10 

_ 

74-30 

_ 

_ _ 

_ _ 

_ 

_. 

2. Prorala Deferred Revenue Expen¬ 
diture Adjusted (See note 10-2) . 

5 -45 


6-71 

— 

13 <5 

— 

14-75 

— 

31 -49 

— 

— — 

— 

— 

— 


177 -56 

— 

115 -91 

— 

123 -56 

— 

85 -85 

— 

105 -79 

— 

— — 

— — 

— 

— 


96 -99 

129 -81 

59 -04 

113-89 

75 -87 

109 -75 

37 -94 

63 19 

72-74 

42 -79 

98-16 — 

35 -75 — 

— 

— 

Appropriation Account (Surplus as per Re¬ 
venue Account) ..... 

-- 

-- 

— 

— 

-- 

— 

— 

— 

— 

— 

~ 82 -79 

- - 

199-60 

— 

Total , ..... 

96-99 

129 -81 

59-CM 

113-89 

75 *&7 

109-75 

37-94 

63 -19 

.72-74 

42-79 

9S 16 82-79 

35-75 — 

199-60 

— 


SCHEDULED 

Current Liabilitie s and Provisions 
Current Liabililies 


Suadry Creditors . 

3629-19 10-89 2546-64 

15-35 

3268 -76 

5-14 2449-87 

24-07 

3S04 -71 

36 -65 

67 -48 

111 -83 

38 -75 

-- 

940 -63 

Bank Current Accounts Overdrawn as 
per books ..... 

15.30 1 -77 16-86 

4-33 

7-43 

4-73 12-38 

0-38 

_ 

7-43 

36 -77 

31 -07 

2-62 


5-95 

Unclaimed Income distribution 

108-60 135-96 74-29 

93 -32 

85 -95 

104 -90 99-00 

77 -67 

184-27 

106.27 

136-98 

.— 

363 -24 

__ 

— 


— 946-58 — 


r 


Total ‘A’ 


.3753-09 148-62 2637-79 113-0C 3362-14 114-77 2561-25 102-12 3988-98 150-35 241-23 142-90 204-61 
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MIS 1983 


MIS (2J 1983 MIS O) 1984 MIS (.4) 1983 


_ (Rupees in Laths) 

MIS (5) 1985 Ml SC (5) 1986 MJSEG (7)1986 MISEG (8) 198 7 


Cur¬ 

Pre¬ 

Cur-j Pre- 

Cur¬ 

Pre- 

Cur¬ 

Pre¬ 

Cur¬ 

Pre¬ 

Cur¬ 

Pre¬ 

Cur¬ 

Pre¬ 

Cur¬ 

Pre¬ 

rent 

vious 

rent 

views 

rent 

v.ous 

rent 

vious 

rent 

vious 

rent 

vious 

rent 

vious 

rent 

vious 

Year 

Year 

Year 

Year 

Year 

Year 

Year » Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 

Year 


Provisions 



Provision for depreciation in the value of 

Investment. 24-11 29-78 — — — — — — — — — — — — _ 

Provision for outstanding & accrued income 

considered doubtful . . . 16 -94 16 -94 — — 1-44 i -83 — — —— — _____ 

Total ‘B’ . 41 -05 46 -72 — — 1 -44 1 -83 — — — — — — — _ _ 

W --------- 

Total (‘A’ + ‘B'j . . . . 3794-14 195-34 2637-79 113-00 3363-58 116-60 2561-25 102-12 3988-98 150-35 241-23 142-90 204-61 — 946-58 

SCHEDULE ‘D’ 


Investments (At Cost) 
Debentures and Bonds 


Quoted 

■ • 

78 -65 78 -65 

— 

-. 

— 

-- 

— 

— 

_ _ 

_ _ 

— 

— 112-74 — 

Unquoted 

« • 

2853 -29 2862 -09 

1041 -01 

2735 -30 

1750 CO 

2726 -25 

1267 -50 

S75 OO 

2687 -25 2687 -25 

4S29-8S 1452-75 

2963 -92 

— 4290-56 — 

Total 'A’ 

. 

2931 -94 2940 -74 

1041 -01 

2735 -30 

1750 -CO 

2726-25 

1267 -50 

975 00 

2687 -25 2687 -25 

4829 -88 1452 -75 

2963 -92 

— 4403-30 — 

Quoted (Market Value) 

» • 

76 -59 76 -59 

— 

— 

— 

— 

— 

-- 

_ - 

- - 

-- 

— 114-46 — 

Unquoted (At Cost/Marked i 

down cost) . 

2853-29 2834*37 

1041 -01 

2735 '30 

1750 -00 

2726-25 

1267 -50 

975 00 

2687*25 2687 -25 

4829 -88 1452 -75 

2963 -92 

— 4290 -56 — 

Total ‘B’ 

• • ■ 

2929-88 2910*96 

1041 -01 

2735 -30 

1750 -00 

2726 -25 

1267-50 

975 -00 

2687 -25 2687 -25 

4829-88 1452-75 

2963 -92 

— 4405 02 —. 

Appreciation/(Depreciation) 
of quoted investments CB’- 

in the value 












-A)' . 

(2-06) (29-78) 

-- 

— 

— 

— 

-- 

— 

- - 

- — 

— 

— 1 -72 — 


SCHEDULE i E’ 

Deposits and other Investments 

With Scheduled Banks . . . 1312-00 1361-00 2224 OO 77-00 2128-00 675-00 1148 OO 1332 -00 709-00 709-00 1571-00 2689-00 1456-00 — 10660-00 — 

With Companies .... 427-50 650*00 — 600 -00 356 -00 733-00 700 00 800-OO 1350-00 1250-00 1000 00 3000 O0 3007-00 — 4800.00 — 

Total ..... 1739-50 2011 00 2224-00 677 OO 2484 OO 1408 OO 1848 -OO 2132 00 2059 -OO 1959 OO 2571 OO 5689 -00 4463 OO -t- 15460-00 — 

SCHEDULE ‘F' 

Other Current Assets ] 

Balance with Banks in Current Account . 0-04 44 01 1-57 25-M — 39-48 64-12 66-35 154-76 128 06 39-98 98-79 105-70 — 864-55 — 

Sundry Debtors. 0 07 0-72 0-32 0-04 0-03 0-01 0-11 0 06 201 9-52 5-18 435-64 114 05 — 15682-64 — 

Outstanding accrued income . . 201 -46 125 -97 82-29 57 08 144-85 170 02 84-63 35-53 201-34 157-22 304-18 15-40 227-50 — 20-11 — 

Total. 201-57 170-70 84-18 82-76 144-88 209-51 148-86 101-94 358-91 294-80 349-34 549-83 446-95 — 16567-30 — 
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S CHEDULE <P 


14-06 - 21-00 14-16 19-82 24-98 32-47 25-58 32-25 52-48 — 95-56 — — — — 

— — — — — — — — — 62-57 — 100-42 131-53 — 315-85 


14-00 21-00 14-16 19-82 24-98 32-47 25-58 32-25 52 -4S 62-57 95-56 100-42 131-53 — 315-85 

12-45 7-00 12-37 5-66 20-95 7-49 21-42 6-67 43-60 10-09 19-44 4 86 19-09 — 15-28 

1-55 14-00 1-79 14-16 4-03 24-98 4-16 25-58 8-88 52-48 76-12 95-56 112-44 — 300 57 


UNIT TRUST OF INDIA 'i 

(Established under Unit Trust of India Act, 1963) 1 

i 

schedule -j 

NOTES ANNEXED TO .AND FORMING PART OF THE ACCOUNTS AS AT 30TH JUNE, 1987 

1. General 

1 -1 In accordance with the provisions of Section 25 (B) (l) of the Unit Trust of India Act, 1963, the following Funds have been created which, though 
belonging to the Trust, for administrative convenience are accounted for by the Unit Scheme, 1964. 

(a) Development Reserve Fund : 

The Fund is built up by income earned on its own resources and contributions made by the subsequent schemes every year based on the mobi¬ 
lisation of funds under those schemes during the year. The Reserve Fund is to be utilised for research, promotional, developmental and other 
related activities of the Trust. 

i 

(b) Development Reserve (Offshore Schemes) Fond : lj 

During the year, the Trust has earned Management Fees amounting to Rs, 132 -57 lakhs for services rendered relating to the India Fund Unit jj 
Scheme, 1986. A Development Reserve (Offshore Schemes) Fund has been created during the year out of such income. The Reserve Fund is 

to be utilised for developmental and promotional expenses of overseas funds/offshore schemes. 

1 -2 Deferred Revenue Expenditure : 

In accordance with the provisions of Section 25 (3) of the Unit Trust of India Act, l963Tall initial direct expenses including commission to agents, i 
incurred by the closed end schemes are written off over the duration of the respective schemes. The balance of expenditure remaining to be written 
off is being carried forward as “Deferred Revenue Expenditure”. 

1 -3 Allocation of Common Expenses : 

In accordance with the provisions of Section 25(4) of the Unit Trust of India Act. 1963, certain expenses incurred by the Unit Scheme, 1964 have been j 
identified as common expenses and allocated to the other schemes on a basis decided by the Trust. Accordingly, expenditure of each scheme in- i 
eludes amounts of common expenses allocated to it. t 


Deferred Revenue Expeuditare (Note 10 -2) 

Balance as per last Balance Sheet 

Add : Annum deferred during the year 

Less : Amount written off during the 
year . 

Total ... 
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1 -4 Investments : 


1 -5 


!. Investments include contracts awaiting completion for purchase of Shares, Debentures and Bonds. 

Current Year Previous Year 

(Rs. in lakhs ) (Rs. in lakhs) 

(a) Unit Scheme 1964 . 536 -68 258-29 

(b) Capital Gains Scheme 1983 ............ 26-01 — I 

Of the above, contracts aggregating to Rs. 44.59 lakhs for which deliveries are outstanding for over one year are awaiting settlement with parties i 
(previous year Rs. 32-85 lakhs)'. 

2. Investments exclude contracts awaiting completion for sale of Shares, Debentures and Bonds. 

Current Year Previous Year 


(Rs. in lakhsj (Rs. in lakhs) 

(a) Unit Scheme 1964 .... ......... 82-50 7-06 

3. In respect of Investments kept in Safe Custody, discrepancies which were noticed between the holding certificates and records of the Trust, are j 
under reconciliation. : 

Depreciation In the value of Investments : j 

1. (i) Depreciation has not been provided on Government Securities. > 

(ii) In case of qurtei investments, if a security has not been traded in the six months period prior to the balance sheet date, then that security 
is treated as unquoted investment and depreciatiori is computed accordingly. 


i 


In respect of debentures and bonds, depreciation has been computed as under : 

(i) In case of quoted debentures and bonds, where the market value is less than the cost, difference between the cost and the market value. 

(ii) In case of unquoted debentures and bonds, the difference between the cost and marked down cost calculated "on the basis of the rate of 
normal yield. Normal yield is taken at the prevailing maximum rates of interest as at 30th June, 1987 being 12 -5 % (previous-year 13 -5 %) 
for Convertible Debeatures/Bonds and 14% (previous year 15%) for Non-convertible Debentures/Bonds as stipulated bv the guidelines 

■ issued by the Government of India. 

(iii) In case of Privately Placed Debentures and Bonds, where the yield is less than 14% (previous year 14%), the difference between the cost 
and the marked down cost calculated on the basis of said rate of yield. 


il 


3. In respect of Equity and Preference Shares, depreciation has been computed as under : 

(i) In case of quoted Equity and Preference Shares, where the market value is less than the cost, difference between cost and the market value. 

(ii) In case of unquoted Equity Shares, where the intrinsic value is less than the cost, difference between the cost and the intrinsic value. 

(iii) In the case of unquoted preference shares, the difference between the cost and marked down cost calculated on the basis of t he normal vield. 
Normal yield is .taken at the prevailing maximum rate of interest as at 30th June, 1987, being 14% (previous year 15%) as stipulated bv the 
guidelines issued by the Government of India. 


4 *. 
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1 -6 Sundry Debtors/Sondry Creditors . o 7) 

Sundry Debtors and Sundry Creditors under all schemes include Interscheme balances as under :— )l 2 


(Rupees in lakhs) 


Due to— 


U.S. 

U.S. 

CRTS 

C.G.S. 

C.G. 

MIS 

MIS 

MIS 

MIS 

I US 

GIS 

GIUS 

GI 

MF 

! 

Due from 


1964 

1971 



G.F. 

(5) 

(6) 

(7) 

(8) 

1982 

1983 

1986 

US 

US 

c n 











1987 


p 

U.S., 64 


* - 

153-51 

81 -89 

320 -45 

49-74 

0-90 

— 

105-18 

I -30 

100-00 

1 -00 

217 - i0 

124 -62 

9-92 




(-) 

(55-02) 

(7-11) (138 -24) (161 -60) 

(—) (107 -11) 

(-) 

(-) 

(-) 

(-) 

(13 -45) 

(~) 

(-) 


U.S., 71 

* 

, 106-26 

— 

— 

— 

— 

— 

— 

— 

3-03 

— 

— 

— 

— 

1 


C.R.T.S. 


(50-57) 
3-00 
(2 -98) 

(-) 

(-) 

(~) 

(-) 

(-) 

(-) 

(-) 

(-) 

(~) 

(-) 

(-) 

(-) 

(-) i 

| 


' 

(-) 

{—) 

(-) 

(—) 

(-) 

(-) 

<-) 

(~) 

(—) 

(-> 

(—) 

{—) 

(-) 

H 

ffi 

C.G.S. 

. 

. 90-73 

— 

— 

— 
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(-) 
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Figures m bracket represent previous year. 

1 s 





1 7 Contingent Liability : 

Contingent liability in respect of unexpixed underwriting contracts for Shares and Debentures is Rs. 2521 -25 lakhs (previous year Rs. 1128 -50 lakhs) 

1 -8 Regrouping of previous year’s Figures : 

Previous year’s figures have been regrouped wherever necessary to make them comparable with those of the current year. 

2 . UNIT Scheme 1964 : 

2 '1 Reconciliation of Unit Capital, Income Distribution and Unclaimed Income Distribution Account : 

Reconciliation ift respect of Unit Capital, Income Distribution and Unclaimed Income Distribution Account with subsidiary/detailed records is still 
in progress and adjustments, if any, will be made on reconciliation. However, transactions relating to the Unit Capital for the years subsequent to 
1981-82 have been duly reconciled. 

2 -2 Unit Premium Reserve Account : 

1, In respect of certain investments in companies, the cost of which was written off in earlier years, where such companies have improved their 
financial position by showing a positive net wordi and have declared dividend during they ear, a sum of Rs. 8 '84 lakhs (previous year^Rs. 16 -30 
lakhs) has been written back to Unit Premium Reserve Account. 

2. The following provisions towards fall in the value of certain investments etc. have been charged to the Unit Premium Reserve Account : 

(i) In respect of debentures and bonds, net amount of Rs. 800 -17 lakhs (previous year Rs. 444 -71 lakhs) towards the principal amount; 

(Li) In respect of unquoted shares, in companies whose accumulated losses exceed their aggregate capital and reserves, Rs. 31 -18 lakhs (previous 
year Rs. 6 '05 lakhs) by writing down the value to Re. 1/-. 

(iii) In respect of Funded Interest, Rs. 49 -50 lakhs (previous year Rs. 22 -17 lakhs) towards principal amount considered doubtful of recovery. 

2 -3 Sundry Debtors/Sundry Creditors : 

1. Sundry Debtors include Rs. 3 -20 lakhs (previous year Rs. 2 -51 lakhs) being income distribution, paid in excess and recoverable from unit- 
holders. The Trust is taking necessary steps for recovery. 

2. Sundry Debtors Include claim of Rs. 7 -SO lakhs being initial recoverable expenses incurred on India Fund Unit Scheme, 1986. As necessary 
steps for recovery are in progress, no provision is considered necessary by the management. 

3. Sundry Creditors include a sum of Rs. 6 -18 lakhs (previous year Rs. 6 -58 lakhs) being the balance amount payable to unit-holders of the Unit j 
Scheme 1976, whose assets and liabilities have been taken over with effect from 1st July, 1981 consequent to the closure o p that scheme. I 

2 -4 Bank Reconciliation : 

Reconciliation of some bank balances with book balances is still in progress and necessary adjustments will be made o n’raconcil iation. 

2 -4 Contingent Liability : 

Contingent liability on account of uncalled liability on partly paid shares and debentures is Rs. 2308 -64 lakhs (previous year Rs. 2882 -40 lakhs). j 

3. UNIT Scbeme 1971 j 

3 -1 Unit Premium Reserve Account : 

An amount of Rs. 0 -06 lakh (previous year Rs. 1.44 lakhs) has been charged to the Unit Premium Reserve Aeeo ait on account of provision agiins i| 
doubtful debentures. j 
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3 '2 Bank Reconciliation : 

Reconciliation of t some bank balances with book balances is still in progress and necessary adjustments will be made on reconciliation. 

3 -3 Sundry Creditors 

Sundry Creditors include Rs. 157 -82 lakhs (previous year Rs. 86 -56 lakhs) received from the year 1980-81 onwards on account of sale ot units for 
which adjustments to the Unit Capital and Premium Accounts remains to be made pending scrutiny thereof. Necessary provisions for Income Dis¬ 
tribution thereon will be made after completion of the scrutiny. 

3 -4 Contingent Liability : 

Contingent liability in respect of uncalled liability on partly paid shares is Rs. 5 -02 lakhs (previous year Nil). 

3 ’5 Deferred Revenue Expenditure 

Commission to individual agents is deferred over 10 years/15 years, this being the term of the plan. 

r 

4. UNIT SCHEME FOR CHARITABLE RELIGIOUS TRUSTS AND REGISTERED SOCIETIES 1981 ! 

4 1 Unclaimed Income Distribution Accounts , 

Reconciliation in respect Unclaimed Income Distribution Account with subsidiary/details records is still in progress and adjustments if any will | 
be made on reconciliation. j 

5. CAPITAL GAINS SCHEME 1983 : 

5T Unclaimed Income Distribution Accounts I 

Reconciliation in respect of Unclaimed Income Distribution Account with subsidiary/detailed records is still in progress and adjustments if any 
will be made on reconciliation. 

i 

6. CHILDREN'S GIFT GROWTH FUND UNIT SCHEME (CGGF) 1986 : 

6 * 1 Deferred Revenue Expenditure :: 

The duration of the unit under the scheme is not fixed as it is dependent on the age of the child at the time of joining the scheme. It has there- 'J 
fore, been decided by the Trust that commission to Individual Agents be amortised over a period of ten years with effect from the year of inception !| 
of the Scheme i.e. 1985-86. Accordingly, proportionate commission for 9 years amounting to Rs. 34 -91 lakhs incurred and written off during the |i 
previous year, has been written back. Proportionate amount o f total commission (including commission incurred during the year) relating to the ■ 
current year has been written off to Revenue Account and the balance amount of Rs. 123 -45 lakhs has been carried forward under “Deferred Re¬ 
venue Expenditure”. 

7. INCOME UNIT SCHEME 1982 : 

7 ■ 1 Office Expenses 

Office Expenses include a provision of Rs. 29 lakhs tow'ards expenses to be incurred for the closure of the scheme, as estimated by the Trust, 

7 -2 Dividend 

As the scheme terminates on 1st July, 1987, an amount of Rs. 38 -81 lakhs has been utilised from the General Reserve to enable to meet the income 
distribution liability @ 13% p.a. prescribed under the scheme. 
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8. GROWING INCOME UNIT SCHEME 1986 : j 

8 • l Unclaimed Income Distribution Accounts : 

Reconciliation in respect of Unclaimed Income Distribution Account with subsidiary/detailed records is still in progress and adjustments ii any wili 
be made on reconciliation. 

9. GROWING INCOME UNIT SCHEME 1987 
91 Unit Capital 

The amount received on sale of units have been kept in Application Money Account for those applications which are under scrutiny. 

9 -2 Dividend : 

As per the provisions of the scheme, pro-rata dividend for the period ended 30th June, 1987 is payable (at 12 -5 ° 0 p.a. The dividend on the amount 
shown under Application Money will be accounted for on capitalisation in the year to end on 30th June, 1988 alongwith the dividend for- that year 

9 *3 Bank Reconciliation 

Reconciliation of some hank balances with book balances is still in progress and necessary adjustments will be made on reconciliation. 

10. MONTHLY INCOME SCHEME 
10 T Unit Capital 

(a) The amounts received on sale of units undeT MIS (7) have been kept in Application Money Account for those applications which are under '• 

scrutiny , 

(b) The amounts received on sale/transfer of units under MIS (8) have been kept in Application Money Account which will be transferred to Unit j 
Capital Account on completion of scrutiny of applications received under the Schemes. 

10 -2 During the year, majority of the Unitholders of MIS-1, MIS-2, MIS-3, MIR-4 and MIS-5 Schemes have opted for conversion to MTS-8 Scheme. 
The capital has accordingly been transferred. Accordingly, the premium payable on the conversion of such capital has been appropriated out of 
General Reserves of the respective Schemes and also Deferred Revenue Expenditure carried forward under MIS-1, MIS-2, MIS-3, MIS-4 and 
MIS-5 has been scaled down prorata to the capital continuing under the respective Scheme and the balance has been absorbed by the General Reserve 
of the respective Schemes. 

10 -3 Dividend 

(a) As per the provision of the MISG-7Scheme, prorata dividend for the period ended 30th Junel987 is payable (a> 12 0 o p.a. The dividend on the 
amount shown under application money on capitalisation will be accounted for in the year to end on 30th June 1988 alongwith the dividend 
for that year. 

(b) As per the provisions of the MISG (8) Scheme, unitholders are entitled to dividend 12%p.a. from the date of receipt of application payable 
from 1st July 1987. This will be accounted for in the year to end on 30th June, 1988 alongwith the dividend for that year. 

10 4 Reconciliation of Income Distribution Accounts 

Post dated Monthly Income Distribution Warrants under all Monthly Income Schemes despatched in advance are encashable on due dates. The 
reconciliation of paid warrants is done periodically. Such reconciliation as on 30th June 1987 is to be carried out pending receipt/scrutiny ot 
relevant information. 

10 *5 Bank Reconciliation : 

Reconciliation of some bank balances with book balances is still in progress and necessary adjustments will be made on reconciliation. 
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11 . 


NEW SCHEME ACCOUNTS 
JI ■ 1 Schemes introduced in the current year : 

The following Schemes have come into force during the year and current year’s accounts have been drawn for the periods mentioned as under 


Scheme Date of commence- Accounts drawn 

ment upto period ending 

30th June, 1987 

M1SG (7) 86.1st October 1986 9 months 

GIUS 87.1st January 1987 6 months 

MISG (8) 87.. ' . . .1st April 1987 3 months 


11 -2 Schemes introduced in the previous year 

The following Schemes have come into force during the previous year and accounts for the previous periods which were not for 12 months are not 
comparable with the accounts for the current year 


Schemes 


(i) Childem’s Gift Growth Fund (CGGF) 1986 

(ii) Monthly Income Unit Scheme (MIS-5) 1985 

(iii) Monthly Income Unit Scheme with Growth (M1SG-6) 1986 . 

(iv) Growing Income Unit Scheme (GIUS) 1986 


For RAT AN S. MAMA & CO. 

For V. SANKAR A1YAR 

& CO. 

Chartered Accountants 

Chartered Accountants 

M.J. PHERWANI 
Chairman 

ANIL A. MEHTA 

S. VENKATRAMAN 


Partner 

Partner 



Date of commence- Accounts drawn 
ment upto period ending 

30th June, 1986 


14th April, 1986 
1st September, 1985 
1st April, 1986 
1st December, 1985 


2-1/2 months 
10 months 
3 months 
7 months- 


A. P. KURIAN 
Executive Trustee 


Bombay 

I>ate : 30th September, 1987 


K.N. ATMARAMANI 
Chief General Manager 
(Finance & Investments) 

C. G. PAREKH 
Deputy General Manager 
(Accounts) 


DR. P.D. OJHA 


DR. S. A. DAVE 

R. NARAYANAN B. K. JHAWAR 


SATISH AJMERA J.S. VARSHNEYA 

Trustees Trustees Trustees 
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AUDITORS’ REPORT 
TO THE BOARD OF TRUSTEES OF 
UNIT TRUST OF INDIA 


We have audited the attached Balance Sheet of THE 

Mutual eund (.subsidiary) unit scheme, 1986 

of the UNIT TRUST OF INDIA (hereinafter called the 
Scheme) as at 30th June, 1987 and the Revenue Account of 
the said Scheme for the period ended on that dale annexed 
thereto and report that : 

1. (a) As stated in Note No. 3(d) of Schedule 1, the cost 

to be incurred for subscribing to Rights Entitle¬ 
ments to be exercised subsequent to 30th June, 1987 
is provided for and shown as Rights Entitlements 
under “Investments”. 

(b) The market value of the Right# Entitlements for 
shares is computed on the basis as if the equity 
shares have been allotted for the Rights Entitlemets 
at the year end and taking prevailing market value 
of such shares. The market value of the convertible 
portion of the Rights Entitlements for debentures have 
been computed on the basis as if they have been 
converted into equity shares at the year end and 
taking their prevailing market value. The cost of 
the non-convertible portion of the Rights Entitle¬ 
ments for Debentures and Bonds has been taken as 
its market value. 

2. (a) Debentures and Bonds shown under “Investments" 

include debentures and bonds which are partly or 
wholly convertible into equity shares subsequent to 
tho year end on the dates prescribed by the respec¬ 
tive companies. 

(b) The market value of the convertible portion of tho 
debentures and bonds have been computed on the 
basis as if they have been converted into equity 
shares at the year end and taking their prevailing 
market value. The cost of the non-convcrtible por¬ 
tion of the debentures and bonds has been taken as 
its market value. 

3. In arriving at the market value of Investments on Global 
Method as indicated in Note No. 3 the basis set out in para¬ 
graphs 1(b) and 2(b) above have been adopted. 


4, Investments in shares and debentures of the Scheme are 
kept with bankers in safe custody along with investments of 
other schemes. Consolidated holding certificate received 
from the bankers together with investments physically verified 
shows differences when compared with the investment records 
of the Schemo. Tho differences found on reconciliation will 
be adjusted in consultation with the bankers. 

5, Subject to our comments in paragraphs 1, 2, 3 and 4 
above; 

(a) We have obtained all the information and explana¬ 
tions which to the best of our knowledge and belief 
were necessary for the purposes of our audit. 

(b) In our opinion and to the best of our knowledge 
aud according to the information and explanations 
given to us, read with the notes thereon : 

. (i) the said Balance Sheet is full and fair contain¬ 
ing all the necessary particulars and is properly 
drawn up in accordance with the Unit Trust of 
India Act, 1963 and Regulations framed there¬ 
under; 

(ii) the said Balance Sheet exhibits a true and fair 
view of the state of affairs of THE MUTUAL 
EUND (SUBSIDIARY) UNIT SCHEME, 
1986 of the Trust as at 30th June, 1987; and 

(iii) the said Revenue Account of the Scheme shows 
a true and fair view of the excess of income 
over expenditure for the period ended on that 
date. 

FOR KATAN S. MAMA & CU. 

Chartered Accountants 

Sd- 

AN1L A. MEHTA 
Partner 

FOR V, SANKAR AIYAR & CO. 

Chartered Accountants 

Sd/- 

S. VENKATRAMAN 
Partner 

Bombay 

Dated : September 30, 1987 


UNIT TRUST OF INDIA 

(Established under the Unit Trust of India Act, J963) 
THE MUTUAL FUND (SUBSIDIARY) UNIT SCHEME. 1986 
BALANCE SHEET AS AT 30TH JUNE, 1987 


(Rupees in lakhs) 





Schedule 


Amount 

LIABILITIES 






Capital ...... 



‘A’ 


15,042-93 

Reserves and Surplus .... 

* * 


B’ 


383-38 

Current Liabilities and Provisions , 


, 

. . C’ 


3,341-23 


Total . 


18,767-54 
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Schedule 

Amount 

ASSETS 



Investments .......... 

D’ 

8,443-13 

Deposits & other Investments ....... 

E’ 

9,914 00 

Other Current Assets ......... 

'F 

148-64 

Fixed Assets .......... 

'G' 

0-20 

Deferred Revenue Expenditure ....... 

‘H’ 

261-57 

Total ........ 

- 

18,767-54 

Notes to Accounts .......... 

T 


As per our attached report of even date 

For RATAN S. MAMA & CO. For V. SANKAR AIYAR & CO. 




Chartered Accountants Chartered Accountants 


ANIL A. MEHTA 
Partner 

K. N. ATMARAMANT 
Chief General Manager 
(Finance & Investment) 


S. VENKATRAMAN 
Partner 

DR. P. D. OJHA 


M.J. PHERWANT 

Chairman 

DR. S. A. DAVE 


A. P. KURTAN 
Executive Trustee 


C. G. PAREKH R. NARAYANAN B. K. JHAWAR 

Deputy General Manager 

(Accounts) SATISEI AJMERA 


[ Bombay 

Dated : 30th September, 1987 


J. S. VARSHNEYA 

Trustees Trustees 


(Established under the Unit Trust of India Act, 1963) 

THE MUTUAL FUND (SUBSIDIARY) UNIT SCHEME, 1986 
REVENUE ACCOUNT FOR THE PERIOD ENDED 30TH JUNE, 1987 

_' _ (Rupees in lakhs) 

Amount 


INCOME 

Dividend and Interest . 1,187-52 

Profit on Sale & Redemption of Investments (n£t) ]. 73 

Total . U89T5 

EXPENDITURE 

Salaries and Allowances ............ 10-12 

Office Expenses. 35-26 

Bank Charges. 16-54 

Deferred Revenue Expenditure written off ......... 43-60 

Depreciation on Fixed Assets ........... q.q 3 


105-55 

Excess oflncome over Expenditure Transferred to Revenue Appropriation Account . . 1,083-70 


1.189-25 


A. P. KURTAN 
Executive Trustee 

DR. S. A. DAVE 

B. K. JHAWAR 

Trustees 


As per our attached report 

For RAT AN S. MAMA & CO. 
Chartered Accountants 

ANIL A. MEHTA 
Partner 

K.N. ATMARAMANI 
Chief General Manager 
(Finance Sc Investment) 

Bombay 

Dated : 30th September, 1987 


KJL LVCJ i UtUL 


For V. SANKAR AIYAR & CO. 
Chartered Accountants 


S. VENKATRAMAN 
Partner 

DR. P. D. OJHA 


M. J. PHERWANT 
Chairman 

R, NARAYANAN 


C. G. PAREKH SATISH AJMERA 

Deputy General Mana¬ 
ger (Accounts) J. S. VARSHNEYA 

Trustees 
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(Established under the Unit Trust of India Act, 1963) 

THE MUTUAL FUND (SUBSIDIARY) UNIT SCHEME, 1986 
REVENUE APPROPRIATION ACCOUNT FOR THE PERIOD ENDED 30TH JUNE, 1987 

(Rupees in Lakhs) 


Amount 

Balance Transferred from Revenue Account ......... 1,083-70 

Total. 1,083-70 

Prorata Income Distribution @ 8 % p.a. .......... 662-71 

Transferred to Development Reserve Fund*. 37-61 

Transferred to Genera] Reserve ............ 383-38 

Total. 1,083-70 


♦Fund is maintained by Unit Scheme 1964 
As per our attached report of even date 


For RATAN S. MAMA & CO. For V. SANKAR AIYAR & CO. M. J. PHERWANI 

Chartered Accountants Chartered Accountants Chairman 

ANIL A. MEHTA S. VENKATRAMAN A. P. KURIAN 

Partner Partner Executive Trustee 

K. N. ATMARAMANI DR. P. D. OJHA DR. S. A. DAVE 

Chief General Manager 
(Finance & Investment) 

C. G. PAREKH R. NARAYANAN 

Deputy General Manager , 

(Accounts) SATJSH AJMERA 

B. K. JHAWAR 

J. S. VARSHNEYA Trustees 
Trustees 

Bombay 

Dated : 30th September, 1987 

(Established under the Unit Trust of India Act, 1963) 

THE MUTUAL FUND (SUBSIDIARY) UNIT SCHEME, 1986 
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 30TH JUNE, 1987 

(Rupees in lakhs) 


Amount 

SCHEDULE ’A" 

CAPITAL 

Mastershare Capital (15,04,29,300 Mastershares of Rs. 10/- each). 15,042-93 

Total.' 15,042-93 

SCHEDULE 'B’ 

RESERVES AND SURPLUS 
General Reserve 

Transferred from Revenue Appropriation Account. 383-38 

Total. 383-38 
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(Rupees in lakhs) 
Amount 

SCHEDULE 'C 

CURRENT LIABILITIES AND PROVISIONS 
Current Liabilities 

Sundry Creditors ............. 535-33 

Contracts for purchase of Investments .......... 843-20 

Bank Current Account Overdrawn as per books ........ 1,244-39 

Income received in advance ............ 51-95 

Other Liabilities .............. 3-65 

■A’. 2,678 ■ 52 


Provisions 

Income Distribution on : . 

Mastershare Capital ‘B’ ......... 662-71 

Total ('A’ + 'B’). 3,341-23 


SCHEDULE D’ 

INVESTMENTS (AT COST) 

Debentures and Bonds ............ 1,697-97 

Preference Shares. 60-00 

Equity Shares. 6,643-35 

Rights Entitlements [Refer Note 3(d)] .......... 41-81 

Total.' . . 8,443-13 

Quoted (At Cost). 8,383-13 

Unquoted (At Cost). 60-00 

'A’. 8,443-13 

Quoted (Market Value) [Refer Note 3 (b, c & d)] ........ 8,697-00 

Unquoted (At Cost) .............. 60-00 

'B'. 8,757-00 

Appreciation in the value of quoted Investments (‘B’—'A'). 313-87 


SCHEDULE ‘E’ 

DEPOSITS AND OTHER INVESTMENTS 

With Scheduled Banks. 9,914-00 

Total. 9,914-00 


SCHEDULE 'F* 

OTHER CURRENT ASSETS 

Balance with Banks in Current Account. 0-20 

Sundry Debtors ............. 15-68 

Contracts for Sale of Investments. 60-39 

Outstanding and accrued income . '. 62-49 

Advance payment of unalloted shares. 9-88 


Total 


148-64 
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FIXED ASSETS 




(Rupees in lakhs) 



Gross Block at Cost 

Depreciation 

Net Block 



Additions/ 

Adjust¬ 

ments 

upto 

30th June, 
1987 

Total upto 
30th June 
1987 

For the Total upto 

period 30th June, 

1986-87 1987 

As on 30th 
June, 1987 

SCHEDULE G’ 

Office Equipment 


O'23 

0-23 

0-03 0-03 

0-20 

Total 


0-23 

O 

O'03 0-03 

O'20 

(Rupees in lakhs) 

Amount 

SCHEDULE H’ 






DEFERRED REVENUE EXPENDITURE 





Amount deferred during the year 

Less : Amount written off during the year 

• 


. 

305-17 

43-60 


Total 

• 

- 

. 

261-57 


(Established under the Unit Trust of India Act, 1963) 

THE MUTUAL FUND (SUBSIDIARY) UNIT SCHEME 

1986 

Notes annexed to and forming pail of the accounts as at 
30th June, 1987 

SCHEDULE T 

1, This being the first year of the scheme previous year 
figures arc not given. * 

2, Investments 

(a) Investments include contracts awaiting completion 
for purchase of debentures and bonds of Rs, 61.74 
lakhs and shares of Rs. 781.45 lakhs. 

(b) Investments exclude contracts awaiting completion 
for sale of shares of Rs. 60.39 lakhs, 

(c) In respect of Investments kept in Safe Custody, dis¬ 
crepancies noticed between the holding certificates 
and records of the Trust are under reconciliation. 

3. Valuation of Investments 

The Market Value of Investments computed on the basis 
stated hereunder have been considered on Global Method 
whereby the aggregate market value of all investments have 
been compared with the aggregate cost of such investments 
and which results into the overall appreciation. 

* 

(a) Preference shares which are unquoted have been 
valued at cost. 

(b) Equity Shares have been valued at year end market 
rates. 

(c) Debentures and Bonds are partly or wholly con¬ 
vertible into Equity Shares subsequent to the year- 
end on the dates prescribed by the respective com¬ 
panies and are valued as under : 

(i) Composite convertible Debentures and Bonds 
(comprising of convertible and non-convertible 
portion) for which quotations are available 
have been valued at year-end market rates. 


(ii) In cases where market quotations for composite 
convertible debentures and bonds are not avail¬ 
able, the market value of the convertible por¬ 
tion is taken at the year-end rales applicable to 
relevant equity shares, which works out to 
Rs. 1,095,93 lakhs as’ against the cost of 
Rs. 674.13 lakhs. The residual non-convertible 
portion of such debentures and bonds arc 
taken at cost. 

(d) Rights Entitlements represent the face value of 
shares, convertible debentures and bonds which the 
scheme is entitled to exercise subsequent to the end 
of the year. Such rights entitlements are valued 
because the investments were made at cum-rights 
rates whereas the year-end quoted rates were on Ex- 
rights basis. The Market Value of the rights entitle¬ 
ments both for shares and convertible portion of 
debentures and bonds have been computed taking 
the year-end rates applicable to the shares and it 
works out to Rs. 54.52 lakhs as against the cost of 
Rs. 34.99 lakhs. The residual non-convertible por¬ 
tion of debentures and bonds arc taken at cost of 
Rs. 6.82 lakhs. 

4. Deferred Revenue Expenditure 

Tn accordance with the provision of Section 25(3) of the 
Unit Trust of India Act, 1963, all initial direct expenses in¬ 
cluding commission to agents, incurred by the scheme are 
written off over a period of seven years as the Trust is not 
bound to redeem or repurchase the Mastershares at least for 
a period of seven years as per the terms of prospectus. The 
balance of expenditure remaining to be written off is being 
carried forward as “Deferred Revenue Expenditure". 

5. Income 

Income on Investment has been accounted for on accrual 
basis. The dividend income has been accrued and accounted 
for on the ex-dividend date. 

6. Contingent Liability 

Contingent liability on account of uncalled liability on 
partly paid shares and debentures is Rs. 4.08 lakhs. 
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7. Inter Scheme Balances : 

Sundry Creditors include Rs. 379-47 lakhs due to Unit Scheme 1964. 

Sundry Debtors include Rs. 9-92 lakhs and Rs. O il lakh due from Unit Scheme 1964 and CGGFS 1986 
respectively. 


For RATAN S. MAMA & CO, 
Chartered Accountants 

A. P. KUR1AN 
Executive Trustee 

K. N. ATMARAMANI 
Chief General Manager 
(Finance & Investments) 

C. G. PAREKH 
Deputy General Manager 
(Accounts) 


Bombay 

Dated : 30th September, 1987 


For V. .SANKAR AIYAR & CO. 

Chartered Accountants 

M. J. PHERWANI 
Chairman 

ANIL A. MEHTA 
Partner 


S, VENKATRAMAN 
Partner 

DR. P. D. OJHA 


DR. S. A. DAVE 

R. NARAYANAN 


B. K, JHAWAR 

SAT1SH AJMERA 
Trustees. 

J. S. VARSHNEYA 
Trustees 

Trustees 


AUDITORS’ REPORT 
TO THE BOARD OF TRUSTEES OF 

Unit trust of india 

We have audited the attached Balance Sheet of THE INDIA 
FUND UNIT SCHEME, 1986 of the UNIT TRUST OF 
TNDTA (hereinafter called the Scheme! as at 30th June, 1987 
and the Revenue Account of the said Scheme for the period 
ended on that date annexed thereto and report that : 

1. (a) As stated in Note No. 4(d) of Schedule G, the cost 

to be incurred for subscribing to Rights Entitle¬ 
ments to be exercised subsequent to 30th June, 1987 
is provided for and shown as Rights Entitlements 
under “Investments". 

(b) The market value of the Rights Entitlements for 
shares is computed on the basis as if the equity 
shares have been allotted for the Rights Entitlements 
at the year end and taking prevailing market value 
of such shares. The market value of the converti¬ 
ble portion of the Rights Entitlements for deben¬ 
tures have been computed on the basis as if they 
have been converted into equity shares at the year 
end and taking their prevailing market value. The 
cost of the non-convertible portion of the Rights 
Entitlements for debentures and bonds has been 
taken as its market value. 

2. (a) Debentures and Bonds shown under ‘Investments’ 

include debentures and bonds which are partly or 
wholly convertible into equity shares subsequent to 
the year end on tho dates prescribed by the respec¬ 
tive companies. 

(b) The market value of the convertible portion of the 
debentures and bonds have been computed on (he 
basis as if they have been converted into equity 
shares at the year end and taking their prevailing 
market value. The cost of the non-convertible por¬ 
tion of the debenlures and bonds has been taken as 
its market value. 

3. In arriving at the market value of Investments on Global 
Method as indicated in Note No. 4, the basis set out in para¬ 
graphs 1(h) and 2(b) above have been adopted. 


4. The above basis of computing the market value has also 
been adopted for computing the weekly Net Asset Value 
(NAV) and the Management Fee payable to the Unit Trust 
of India under the Scheme, 

5. Investments in shares and debentures of the Scheme are 
kept with bankers in safe custody alongwjtb investments of 
other Schemes. Consolidated holding certificate received 
from the bankers together with investments physically verified 
shows differences when compared with the investment records 
of the Scheme. The differences found on reconciliation will 
be adjusted in consultation with the bankers. 

6. Subject to our comments in paragraphs 1, 2, 3, 4 and 
5 above, 

ta) We have obtained all the information and explanar 
tions which to the best of our knowledge and belief 
were necessary for the purposes of our audit; 

(b) In our opinion and to the best of our knowledge 
and according to the information and explanations 
given to us, read with the Notes thereon : 

(i) the said Balance Sheet is full and fair con¬ 
taining all the necessary particulars and is pro¬ 
perly drawn up in accordance with the Unit 
Trust of India Act, 1963 and Regulations 
framed thereunder; 

(ii) the said Balance Sheet exhibits a true and fair 
view of the state of affairs of THE INDIA 
FUND UNIT SCHEME, 1986 of the Trust as 
at 30th June, 1987; and 

(iii) the said Revenue Account of the Scheme shows 
a true and fair view of the excess of income 
over expenditure for the period ended on that 
date. 

FOR RATAN S. MAMA & CO. 

Chartered Accountants 

Sd/- 

AN1L A. MEHTA 
Partner 

{or V. SANKAR AIYAR & CO, 
Chartered Accountants 

Sd/- 

S. VENKATRAMAN 
Partner 

Bombay 

Dated ; September 30, 1987 
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UNIT TRUST OF INDIA 

(Established under the Unit Trust of India Act, 1963) 

THE INDIA FUND UNIT SCHEME, 1986 

BALANCE SHEET AS AT 30TH JUNE, 1987 

* (Rupees in lakhs) 


Schedule Amount 


LIABILITIES 

Capital.‘A’ 13,948-16 

Reserves and Surplus .......... 'B’ 607-72 

Current Liabilities and Provisions ....... ‘C’ 1,290-81 

Total. 15,846-69 


ASSETS 

Investments ........... 'D’ 10,465-01 

Deposits & Other Investments ........ ‘E’ 5,256-00 

Other Current Assets .......... 'F' 125 -68 


Tqtal. 15,846-69 


Notes to Accounts . 

* 

'G' 

As per our attached report of even date 


For RATAN S. MAMA & CO. 

For V. SANKAR A1YAR & CO. 

M. J. PHERWANI 

Chartered Accountants 

Chartered Accountants 

Chairman 

A. P. KURIAN 

ANIL A. MEHTA 

S. VENKATRAMAN 

Executive Trustee 

Partner 

Partner 

K. N. ATM ARAM AN I 

Chief General Manager 
(Finance & Investment) 

DR. P. D. OJHA 

DR. S. A. DAVE 

C. G. PAREKH 

Deputy General Manager 

R. NARAYANAN 


(Accounts) 

SAT1SH AJMERA 

B. K. JHAWAR 


J. S. VARSHNEYA 

Trustees 

Trustees 

Bombay 

Dated : 30th September, 1987 




(Established under the Unit Trust of India Act, 1963) 

THE INDIA FUND UNIT SCHEME 1986 
REVENUE ACCOUNT FOR THE PERIOD ENDED 30TH JUNE, 1987 

(Rupees in lakhs) 


Amount 


INCOME 

Dividend and Interest. 1,080-07 

Profit on Sale & Redemption of Investments (Net) ........ 7-80 

Other Income. 0-41 


Total. 1,088 -28 
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(Rupees in laths) 


Amount 


EXPENDITURE 

Management Fee .............. 132 57 

Office & Administrative Expenses .......... 4-50 

Stamp Fee and Bank Charges ........... 52-70 

Professional and Legal Fee . . 0-21 


Total .. 189-98 

Excess of Income over Expenditure Transferred to Revenue Appropriation Account . . 898-30 


Total. 1,088-28 


As per our attached report of even date 


For RATAN S. MAMA & CO. 
Chartered Accountants 

A. P. KUR1AN 
Executive Trustee 

K..N. ATM ARAM AJSIl 
Chief General Manager 
(Finance & Investment) 


For V. SANKAR AIYAR & CO. 
Chartered Accountants 

ANIL A. MEHTA 
Partner 

DR. P. D. OJEIA 


C. G< PAREKH R. NARAYANAN 

Deputy General Manager 

(Accounts) 

SATISH AJMERA J. S. VARSHNEYA 

Trustees Trustees 


Bombay 

Dated : 30th September, 1987 

(Established under the Unit Trust of India Act, 1963) 


M.J. PHERWANI 
Chairman 

S. VENKATRAMAN 
Partner 

DR. S. A. DAVE 

B. K. JHAWAR 


Trustees 


THE INDIA FUND UNIT SCHEME 1986 

REVENUE APPROPRIATION ACCOUNT FOR THE PERIOD ENDED 30TH JUNE, 1987 

(Rupees in lakhs) 


Amount 


Balance Transferred from Revenue Account ......... 898-30 

Total. 898-30 

Prorata Income Distribution® 2-5% p.a.. . . . 290-58 

Transferred to General Reserve .......... 607-72 


Total. 898-30 


As per our attached report of even date 

For RATAN S. MAMA & CO. For V. SANKAR AIYAR & CO; M. J. PHERWANI 

Chartered Accountants Chartered Accountants Chairman 

A. P. KURIAN ANIL A. MEHTA S. VENKATRAMAN 

Executive Trustee Partner Partner 

K. N. ATMARAMANI DR. P. D. OJHA DR. S. A. DAVE 

Chief General Manager 
(Finance & Investment) 

C. G. PAREKH R. NARAYANAN B. K. JHAWAR 

Deputy General Manager 

(Accounts) 


SATISH AJMERA J. S. VARSHNEYA 

Trustees Trustees 


Bombay 

Dated : 30th September, 1987 


Trustees 
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(Established under the Unit Trust of India Act, 1963) 

THE INDIA FUND UNIT SCHEME 1986 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 30TH JUNE, 1987 

(Rupees in lakhs) 

Amount 


SCHEDULE ‘A’ 

CAPITAL 

Unit Capital .............. 13,948-16 

(139,48,160 units df Rs. 100/- each) 

Total. 13,948-16 


SCHEDULE B’ 

RESERVES AND SURPLUS 
General Reserve 

Transferred from Revenue Appropriation Account. 607-72 

Total ...*.*....• 607-72 

SCHEDULE 'C* 

CURRENT LIABILITIES AND PROVISIONS 

Current Liabilities 


Sundry Creditors. 164-68 

Contracts for purchase of Investments.. 192*84 

Bank Current Account Overdrawn as per books. 627-30 

Income received in advance ............ 13-05 

Other Liabilities .............. 2-36 

'A 5 . 1,000-23 

Provisions 

Income Distribution on : 

Unit Capital .......... 'B’ . . 290-58 

Total (‘A’-KB’). 1,290-81 

SCHEDULE D’ 

INVI^TMiiNTS (AT COST) 

Debentures and Bonds. 1,454-78 

Preference Shares ............. 40-00 

Equity Shares .............. 8,882-19 

Rights Entitlements [Refer Note 4(d)] .......... 88-04 

Total. 10,465-01 

Quoted (At cost). 10,425-01 

Unquoted (At cost) ............. 40-00 

'A’. 10,465-01 

Quoted (Market Value) (Refer Note 4 (b, c & d). 10,432-63 

Unquoted (At cost) ............. 40-00 

'B’. 10,472-63 

Appreciation in value of quoted Investments (‘B’ — 'A’). 7-62 
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(Rupees in lakhs) 


Amount 


SCHEDULE 'E’ 

DEPOSITS AND OTHER INVESTMENTS 

With Scheduled Banks .............. 5,256-00 


Total . 


SCHEDULE F’ 

OTHER CURRENT ASSETS 

Balance with Banks in Current Account 
Sundry Debtors 

Contracts for Sale of Investments . 
Outstanding and Accrued Income 


5,256-00 


0-02 

0-94 

51-35 

73-37 


Total . 


125-68 


(Established under the Unit Trust of India Act, 1963) 

THE INDIA FUND UNIT SCHEME 1986 

NOTES ANNEXED TO AND FORMING PART OF THE 
ACCOUNTS AS AT 30TH UNE 1987 

SCHEDULE ‘G’ 

1, This being the first year of the scheme previous year 
figures are not given. 

2. Books of Accounts 

The books of accounts of the fund are maintained inTndhim 
Rupees and on Mercantile basis, 

3. Investments 

(a) Investments include contracts awaiting completion 
for purchase of debentures and bonds of Rs. 12 45 
lakhs and shares of Rs. 180.39 lakhs. 

(b) Investments exclude contracts awaiting completion 
for sale of shares of Rs. 51.35 lakhs. 

fe) In respect of Investments kept in Safe Custody, dis¬ 
crepancies noticed between the holding certificates 
and records of the Trust are under reconciliation, 

4. Va!nation of Investments 

The Market Value of Investments computed on the basis 
stated hereunder, have been considered oil Global Method 


whereby the aggregate market value of all investments have 
been compared with the aggregate cost of such investments 
and which results into the overall appreciation. Further, such 
market value has beon arrived at after deducting 1% to cover 
relevant charges payable on deemed realisation of investments 
as provided under the Scheme. 

(a) Preference shares which are unquoted have been 
valued at cost. 

(b) Equity shares have been valued at year-end market 
rates. 

(c) Debentures and Bonds are partly or wholly conver¬ 
tible inlo equity shares subsequent to the year-end 
on the dates prescribed by the respective companies 
and are valued as under : 

(i) Composite convertible debentures and bonds 
(comprising of convertible and Don-convertible 
portion) for which quotations are available 
have been valued at year-end market rates, 

(ii) Tn cases where market quotations for compo¬ 
site convertible debentures and bonds are not 
available, the market value of the convertible 
portion is taken at the year-end rates applicable 
to relevant equity shares, which works out to 
Rs. 1.069.28 lakhs as against cost of Rs. 619.45 
lakhs. The residual non-convertible portion of 
such debentures and bonds are taken at cost. 


(cl) Rights Entitlements represent the face value of shares, convertible debentures and Bonds which the Scheme 
is entitled to exercise subsequent to the end of the year. Such rights entitlements are valued because the 
investments were made at cum-rights rates whereas the year-end quoted rates were on Ex-rights basis. 
The Market Value of the rights entitlements both for shares and convertible portion of debentures and 
bonds have been computed taking the year-end rates applicable to the shares and it works out to Rs. 98 • 43 
lakhs as against the cost of Rs. 59 • 06 lakhs. The residual non-convertible portion of debentures and bonds 
are taken at cost of Rs. 28-98 lakhs. 


5. Management Fees 

Tn terms of the agreement with the India Fund, UT1 is entitled to receive compensation by way of Management 
Fees for the services rendered while managing the funds oflndia Fund. Accordingly, Management Fees at the 
annual rate of 1 • I n ,\ of the average Net Asset Value of the investment has been calculated and paid on a quar¬ 
terly basis. 
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6. Income 

(i) Income on investment has been accounted lor on accrual basis. The dividend income has been accrued 
and accounted for on the ex-dividend date. 

(ii) Miscellaneous Income is accounted for on cash basis. 

7. Contingent liability 

Contingent liability on account of uncalled liability on partly paid shares and debentures is Rs. 23-18 lakhs. 


For RATAN S. MAMA & CO. 

For V. SHANKAR A1YAR & CO. 

Sd/- 

M. J. PHERWANl 

Chartered Accountants 

Chartered Accountants 

Chairman 

Sd/- 

Sd /- 

Sd/- 

A. P. KURIAN 

ANIL A. MEHTA 

S. VENKATARAMAN 

Executive Trustee 

Partner 

Partner 

Sd/* 

Sd/- 

Sd/- 

K.TS. ATMARAMANI 

DR. P. D. OJHA 

DR. S. A. DAVE 

Chief General Manager 
(Finance & Investments) 

Sd/- 

Sd/- 

sd /- 

C. G. PAREKH 

R. NARAYANAN 

B. K. JHAWAR 

Dy. General Manager 
(Accounts) 

Sd/- Sd/- 

SATISH AJMERA J. S. VARSHNEYA 

Trustees Trustees 

Trustees 


Bombay 

Dated : 30th September, 1987. 
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